City of Houston, Texas, Ordinance No. 2020 - /C} & 7

AN ORDINANCE APPROVING A FIRST AMENDMENT TO THE PROJECT
PLAN AND REINVESTMENT ZONE FINANCING PLAN FOR REINVESTMENT ZONE
NUMBER TWELVE, CITY OF HOUSTON, TEXAS (CITY PARK ZONE); AUTHORIZING
THE CITY SECRETARY TO DISTRIBUTE SUCH PLANS; EXTENDING THE
DURATION OF THE ZONE TO DECEMBER 31, 2050; CONTAINING FINDINGS AND
OTHER PROVISIONS RELATED TO THE FOREGOING SUBJECT; PROVIDING FOR
SEVERABILITY; AND DECLARING AN EMERGENCY.

* * * * * *

WHEREAS, by Ordinance No. 1998-1112, passed and adopted by City Council on
December 8, 1998 (“Creation Ordinance”), the City of Houston, Texas (“City"), pursuant
to the provisions of Chapter 311, Texas Tax Code, as amended (“Code”), created
Reinvestment Zone Number Twelve, City of Houston, Texas (“Zone”), for the purposes
of development in the area of the City generally referred to as the City Park area; and

WHEREAS, the Board of Directors of the Zone ("Board”) adopted, and the City
approved, by Ordinance No. 99-910, passed and adopted by City Council on August 18,
1999, the Project Plan and Reinvestment Zone Financing Plan for the Zone ("Plan”); and

WHEREAS, the Code authorizes the Board to adopt an amendment to the Plan,
subject to, and effective upon, approval thereof by the City Council; and

WHEREAS, the Board, at its meeting September 11, 2019, considered and
adopted a proposed first amendment to the Plan (“First Amendment”), and recommended
the First Amendment for approval by the City Council; and

WHEREAS, a public hearing on the First Amendment is required to be held in

accordance with the provisions of Section 311.011 of the Code; and




WHEREAS, the City Council finds that notice of the public hearing was published
in a newspaper of general circulation in the City in the time and manner required by law;
and

WHEREAS, the City Council conducted a public hearing on the proposed First
Amendment on December 2, 2020; and

WHEREAS, at the public hearing, interested persons were allowed to speak for or
against the proposed First Amendment, the enlargement of the boundaries of the Zone,
and the concept of tax increment financing; and

WHEREAS, evidence was received and presented at the public hearing in favor
of the proposed First Amendment, the enlargement of the boundaries of the Zone, and
the concept of tax increment financing; and

WHEREAS, the City Council has approved the annexation of additional territory
into the Zone pursuant to Ordinance No. 2020- /26& *: and

WHEREAS, the First Amendment includes the implementation and continuation of
projects for the enlarged Zone, and

WHEREAS, in the Creation Ordinance, the effective date specified for the Zone
was January 1, 1999, and the termination date specified for the Zone was December 31,
2028, establishing a 30-year duration period for the Zone; and

WHEREAS, pursuant to the First Amendment, the Zone's projects have been
expanded, requiring additional time to implement the projects in the Plans, rendering

inadequate the established 30-year duration for the Zone; and

1 Ordinance number of the ordinance enlarging the Zone's houndaries to be inserted by the City Secretary.




WHEREAS, the addition of twenty-two (22) more years to the duration of the Zone,
extending the Zone duration to December 31, 2050, will permit the Zone to complete the
purposes for which it was established under current conditions and circumstances, and
to implement the First Amendment; and

WHEREAS, pursuant to Section 311.007(c) and Section 311.017(a)(1} of the
Code, the City Council may, by ordinance, extend a reinvestment zone's termination date
to a date later than the date originally established for termination of a zone; and

WHEREAS, the Zone’s Board of Directors has requested the City Council to
extend the termination date of the Zone for an additional twenty-two (22) years; and

WHEREAS, the findings contained in the Creation Ordinance continue to apply to
the Zone and all terms and conditions of the Creation Ordinance, except as modified
herein, remain in full force and effect; and

WHEREAS, the City desires to approve the First Amendment and to extend the
Zone's termination date for an additional twenty-two (22) years as described herein;
NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. Recitals. That the findings and recitals contained in the preamble of
this Ordinance are found and declared to be true and correct and are hereby adopted as
part of this Ordinance for all purposes.

Section 2. Approval of the First Amendment. That the existing Plan is hereby

amended by adding “Part B”, attached to this Ordinance as Exhibit “A". The First

Amendment is hereby found to be feasible and is approved. The appropriate officials of




the City are authorized to take all steps reasonably necessary to implement the First
Amendment.

Section 3. Distribution to Taxing Units. That the City Secretary is directed to

provide copies of the First Amendment to each taxing unit levying ad valorem taxes in the
Zone.

Section 4. Extension of the Duration of the Zone. That the termination date of

the Zone is hereby extended to December 31, 2050 (or such earlier or later date
designated by subsequent ordinance of the City, or the date on which ali project costs,
tax increment bonds, and the interest on those bonds, and other obligations have been
paid in full). Except as provided in the preceding sentence of this Ordinance, the Creation
Ordinance shall continue in full force and effect.

Section 5. Severability. That if any provision, section, subsection, sentence,
clause, or phrase of this Ordinance, or the application of same to any person or set of
circumstances is for any reason held to be unconstitutional, void, or invalid, the validity of
the remaining provisions of this Ordinance shall not be affected thereby, it being the intent
of the City Council in adopting this Ordinance that no portion hereof or provision or
regulation contained herein shall become inoperative or fail by reason of any
unconstitutionality, voidness, or invalidity of any other portion hereof, and all provisions
of this Ordinance are declared to be severable for that purpose.

Section 5. Emergency. That there exists a public emergency requiring that this
Ordinance be passed finally on the date of its introduction as requested in writing by the
Mayor; therefore, this Ordinance shall be passed finaily on such date and shall take effect

immediately upon its passage and approval by the Mayor.
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introduction

The purpose of the Project Plan and Reinvestment Zone Financing Plan {together with all amendments
thereto, the "Plan”} for Reinvestment Zone Number Twelve, City of Houston, Texas {herein referred to
as the “TIRZ"}, is to set forth goals, expectations, redevelopment plans and infrastructure programs
needed to facilitate planned residential and commercial developments in an area of the City in the
western sector of the Greater Houston Heights and generally known as Timbergrove. The intent of the
Planisto ensure thatthe improvements will result in the long-term stability and viability of the TIRZ area,

The City created the TIRZ pursuant to Ordinance No. 1998-1112, passed and adopted by City Council
on December 2, 1998, within an area covering approximately 91.7 acres. By Crdinance No. 1999-0910,
passed and adopted by City Council on August 18, 1999, the City approved a project plan and
reinvestment zone financing plan for the TIRZ (the “Part A Plan”).

By Resolution No. 2000-10, passed and adopted by City Council on March 22, 2000, the City approved
the creation of the City Park Redevelopment Authority (the "Authority”), delegating to the Authority
the responsibility of implementation of the Part A Plan, and assigning to the Authority the tax increment
revenues for such purpose pursuant to an agreement by and among the City, the TIRZ and the
Authority, approved and authorized by Ordinance No. 2000-0358, passed and adopted by City Council
May 10, 2000, as amended pursuant to Ordinance No. 2002-496, passed and adopted by City Council
on June 12, 2002 {the “Tri-Party Agreement”}.

Section One:

The Part A Plan: The Part A Plan covered a total of approximately 91.7 acres. The primary focus of the
Part A Plan was to facilitate the design and construction of East T.C. Jester Boulevard, the reconstruction
of the 18" and 20" Street intersection, the reconstruction of Bevis Street, park facilities and hike and
bike trails on the White Gak Bayou. The area included within the boundaries of the TIRZ included open
land where such infrastructure was absent and where residential and commercial development would
not occur but for the creation of the TIRZ.

The TIRZ and the City now desire to further amend the Plan as further described herein (the “Part B Plan”).
Section Two:
The Part B Plan:

The Part B Plan includes provisions for the annexation of approximately 593 acres of territory,
predominately located in an area located north of the Union Pacific Railroad Eureka Track northward
to West 11" Street between Shirkmere Road on the east and Hempstead Highway on the west, an area
located north of West 11' Street between Ella Boulevard on the east and Mangum Road on the west,
and an area located south of West 18™ Street between Seamist Drive on the east and Hempstead
Highway on the west.

The fundamental goal of the Part 8 Plan is the design and construction of storm water infrastructure
improvements needed to address recent trends in the area consisting of high-density residential
developments constructed on elevated building pads, replacing aged light manufacturing and
warehouse distribution uses and contributing to the excessive flooding of adjacent and pre-existing
established residential neighborhoods. Together the Part A Plan and the Part B Plan will provide the
tools needed to alleviate unsafe streets, deteriorated site conditions, obsolete public facilities, and wili
encourage the sound growth of residential, retail, and commercial development in the greater
Timbergrove area.




Proposed Geals for Improvements:

Public improvements proposed in the Part B Plan are consistent with the goals outlined in Part A as
well as other City-created reinvestment zones of similar size and function, and are as follows:

Goal 1: Storm Water Drainage, Detention and Flood Mitigation Facilities.

Storm water management will be achieved through the repair and replacement of drainage systems
and the design and construction of new storm water utility systems, detention basins and other
improvements proven to reduce volumes of runoff from drainage areas. Emphasis will be given to the
National Oceanic and Atmospheric (“NOAA”) Atlas 14 revised 24-hour rainfall total recommendations
for the City and used for the design and planning of storm water infrastructure. The Part B Plan
anticipates the adoption of NOAA Atlas 14 recommendations by the City, Harris County and the Harris
County Flood Control District,

Goal 2: Roadway, Streets, Mobility and Infrastructure Improvements,

The reconstruction of key streets and major thoroughfares will enhance mobility in the area. The
construction of sidewalk systems, including ADA-complaint ramps, will improve pedestrian safety,
enhance the visual environment and provide connectivity both within the TIRZ and to adjacent areas.
All improvements will be integrated with the street reconstruction programs of the City, the Texas
Department of Transportation, Harris County, and other public entities. Attention will be placed on the
leveraging of TIRZ monies through the funding of elements not addressed by the CIP programs of sister
agencies.

Goal 3: Redevelopment and upgrades to the public green space, pocket parks, and other appropriate
recreational facilities including pedestrian bridges and hike and bike trails.

Recreational infrastructure, pedestrian bridges, regional trail systems, and other enhancements to area
parks and other public open green space, including sidewalks, lighting, street trees, landscaping,
wayfinding signage, benches, street furniture, public art and other pedestrian amenities, will attract
and support redevelopment, improve the quality of life in area neighborhoods, and attract visitors by
increasing the attractiveness of the community,

Project Plan and Reinvestment Zone Financing Plan

A, Project Plan

Existing and Propased Uses of Land (Texas Tax Code §311.011(k){1}): Map 2 attached hereto depicts
the existing and proposed land uses in the Original and Annexed Areas of the TIRZ. The existing and
proposed land uses include single-family residential, multi-family residential, commercial, office,
industrial, public and institutional, transportation and utility, park and open spaces, and undeveloped
land uses.

Proposed Changes of Zoning Ordinances, Master Plan of Municipality, Building Codes, and other
Municipal Ordinances (Texas Tax Code §311.011(b}(2)): All construction will be performed in
conformance with the City's existing rules and regulations. There are no proposed changes to any City
ordinances, master plan, or building code.




Estimated Non-Project Costs (Texas Tax Code §311.011({b}(3}): The non-project costs reflect in part
costs that the City, Harris County Flood Control District, and the Texas Department of Transportation will
fund towards infrastructure improvements within the greater Timbergrove area as part of their
respective CIP programs.

Method of Relocating Persons to be Displaced, if any, as a Result of Implementing the Plan {Texas Tax
Code §311.011(b}{4)}: It is not anticipated that any residents will be displaced by any of the projects to
be undertaken in the TIRZ.

B. Reinvestment Zone Financing Plan

Estimated Project Costs {Texas Tax Code § 311.011(c)(1)): Exhibit 1 {attached) details the proposed
public improvement and administrative project costs which may be incurred to finance eligible public
improvements, projects, and programs for the benefit of the TIRZ. The dellar amounts are approximate
and may be amended from time to time by City Council, The financing costs are a function of project
financing needs and will vary with market conditions from the estimates shown on Exhibit 1.

Proposed Kind, Number, and Location of all Proposed Public Works or Public Improvements to be
Financed in the Zone (Texas Tax Code § 311.011(c}(2)): These details are described throughout the Plan.

Economic Feasibility (Texas Tax Code § 311.011(c}(3}}: An economic feasibility study was completed for
the City Park apartment development project and the Albertson’s grocery store project in 1999. The
study documents the economic potential in the TIRZ, Exhibits 2 through 4 constitute incremental
revenue estimates for the TIRZ, The incremental revenue estimates are projected to be sufficient to
cover the costs of the proposed infrastructure improvements in the TIRZ. The Part B Plan estimates
total project costs of $178,000,000. The TIRZ and the City find and determine that the Plan is
economically feasible.

Estimated Amount of Bond Indebtedness; Estimated Time When Related Costs or Monetary Obligations
incurred (Texas Tax Code § 311.011{c){4}, § 311.011{c)(5)): Issuance of notes and bonds by or on behalf
of the TIRZ will occur as tax increment revenues allow. The value and timing of the issuance of notes or
bonds will correlate to debt capacity as derived from the attached revenue and project schedules, as
well as actual market conditions for the issue and sale of such notes and bonds.

Methods and Sources of Financing Project Costs and Percentage of Increment from Taxing Units
Anticipated to Contribute Tax Increment to the Zone (Texas Tax Code § 311.011(c}(6}): Methods and
sources of financing include the issuance of notes and bonds, as well as collaboration with developers
and other entities for grant funding and partnerships. Tax Year 1999 was the base year for the TIRZ,
and Tax Year 2050 is the scheduled termination date for participation by the City. Tax Year 2028 is the
scheduled termination date for participation by Houston independent School District. As outlined in
Exhibits 2 through 4, an estimated $57,741,122 of increment is estimated to be generated by the TIRZ
for use in funding project costs. This figure is calculated using an estimated collection rate of 38% and
a City contribution of $0.561840/5100 of assessed valuation, and a Houston Independent School
District contribution of $1.1331/5100 of assessed valuation.

Current Total Appraised Value of Taxable Real Property {Texas Tax Code §311,011(c){(7)}: The current
projected appraised value of taxable real property in the TIRZ, as of June 25, 2020, is $84,769,055, Base
year values were computed with regard to the original TIRZ, in accordance with Texas Tax Code
§311.012.




Estimated Captured Appraised Value of Zone During Each Year of Existence {Texas Tax Code
§ 311.011(c}(8})): The estimated captured appraised value for the remaining duration of the TIRZ is set
forth in Exhibit 2.

Zane Duration {Texas Tax Code § 311,011(cH{9)): When initially created by City Council on December 2,
1998, the term of the TIRZ was established at thirty years, to expire on December 31, 2028, Due to the
magnitude of development within and adjacent to the TIRZ, an increased demand continues to be
placed on the already-distressed infrastructure. The preposed improvements included inthe Part A Plan
and the Part B Plan, as well as those additional improvements needed to adequately address future
infrastructure needs and related quality of life issues resulting from current and projected densities,
are included in the Plan. This Plan extends the duration of the TIRZ for an additional twenty-two years,
through December 31, 2050.




MAPS AND EXHIBITS




Exhibit 1 — Project Costs Schedule

Project Cost Amendments: The foilowing table includes the approved project costs for the Part Aand Part B Plans.

Infrastructure improvements:

Public Utilities

Roadway and Sidewalk improvement

Parks and Recreational Facilities

Environmental Clean-Up

Financing Costs

TIRZ Creation, Administration and Management

TIRZ Administration and Management

Design and Constructicn of Educational Facilities
Project Plan Total

Part A Part B Total Costs Through  Remaining
Estimated Costs Estimated Costs  Estimated 6/30/2020 Costs
F (1998) " (2020 Plan Costs
- 75,000,000 75,000,000 - $ 75,000,000
3,685,000 75,000,000 78,685,000 5,163,277 $ 73,521,723
1,610,000 25,000,000 26,610,000 1,236,986 S 25,373,014
75,000 - 75,000 305,737 $  (230,737)
2,937,350 - 2,937,350 1,445,581t § 1,491,769
420,000 - 420,000 - S 420,000
- 3,000,000 3,000,000 1,664,362 $ 1,335,638
7,596,366 - 7,996,366 3,901,365 S 4,085,001
16,723,716 178,000,000 194,723,716 13,717,308 181,006,408




Map 1 - Proposed Annexation
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Map 2 — Existing and Proposed Land Uses
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Exhibit 2 ~ Net
Revenue and Transfer
Schedule
Increment Revenue Transfers/Administrative Fees
Net Revenue
Tax {Total
o | oy | ewstonis ot ncroment Gl SO s admin| O ASIY o o
(5%} Facilities Total Transfers)
2020 1§ 453,469 1 % 391,596 | $ 845,065 | & 22673|% 126954 |$ 2500018 174627 | § 670,437
2021 1§ 510,174 | % 391,586 1 § 901,7701 $ 25500 | $ 126,854 | § 25000i% 177,463 |8 724,308
2022 1% 569,148 | § 391,586 | § 960,744 [ § 28457 |§ 126,954 1% 25000|% 1804111 % 780,332
2023 |§ 630,481 (5% 391,596 | $ 1,022,076 | § 31,6248 12695418 25000 )% 183,4781% 838,598
2024 |§ 694,266 | § 391,596 | § 1,085,862 1 & 34,7131% 12695413 25000|% 186667 ($ 899 195
2025 [$ 760,604 | § 391,596 | § 1,152,199 1 § 38030:{5 176954 |§ 25000 |% 166,984 | § 962,215
2026 [§ 829594 | 3 391,895 | § 1,221,1901 $ 41480 |5 126954 |§ 25000|% 193434 |3 1,027,757
2027 |[$ 901,345 % 391,596 | § 1,292.941 ] & 45067 [§ 126954 |¢ 25000)|% 197.021|% 1,095,919
2028 |$ 975,965 | 8 391,595 | $ 1,367,561 | $ 48798 |$ 126954 |$ 250001% 200,752 (% 1,166,809
2029 | $ 1,053,570 |8 -1 % 1,053,570 $ 52,679 | % -1 % -1% 52,679 | % 1,000,882
2030 | § 1,134,280 | § -1 % 1,134,280 | $ 56,714 | § -1 % 1% 56,714 | 8 1,077 566
2031 % 1,218,218 | & -1% 1,218,218 | 60911 % -1 % “1 % 60,9118 1,157,307
2032 | $ 1305513 | % -1 % 1,305,513 | & 65276 | § -13 - % 65276 1 § 1,240,237
2033 | § 1,396,300 | & -1% 1,386,300 | $ 69,815 | § -1% -1 8 69,8151 § 1,326,485
2034 1§ 1,490,719 18 -1% 1,480,719 ] % 74536 | § -1% -138 74836 1% 1,416,183
2035 15 16588914 1% -1% 1,688,9141 % 79,446 | § -1% -18 79,446 | § 1,509,468
2036 {5 1,891,037 [ % -i% 1,699,037 | § 84,552 | $ -1% -8 84562 | § 1,606,485
2037 18 1,797,245 | § -15 1.797,2451 % 89,8621 % $ -1 % 89,862 | $ 1,707,383
2038 1% 1,907,702 [ § Lis 1,807,7021 % 95,3851 § $ -3 95,385 | § 1,812,317
2039 15 2022575 [ $ -1 8 2,022576{% 101,128 1% $ -[$ 101129 | § 1,921,448
2040 1§ 2,142,046 | $ <18 2,142,0461% 107,102 1 § 3 -[$ 107,102 |8 2,034,944
2041 1% 2,266,294 | § -1 9 226620418 113315( % $ -1$ 113315 (% 2,152,980
2042 1§ 2395513 [ § -i5 239551313 1197761 3% $ -[$ 119776 | $ 2,275,737
2043 18 2,529,900 | $ -18 252990013 1264951 % $ -| % 126495 | % 2,403,405
2044 1§ 2,669,663 | -i8 26696631% 13348319 3 - % 133483 | & 2,636,179
2045 1% 2815016 (% -1 % 281501613 140,751 (% $ -1 % 140751 | % 2,674,265
2046 1§ 2,966,183 | § -i% 2966183]% 148300(§ -1$ -|$ 148,309 |$ 2,817,874
2047 1% 3123397 [ § -i% 3123,3971% 186,170 % $ -1$ 188170 (% 2,967,227
2048 1§ 3,286,890 1% -1% 3,286,899 3% 1643451 % 3 -|§ 164345 | & 3122554
2049 | § 3,456,942 | § -1 % 345694213 172,847 | § $ -|% 172847 |8 3,284,005
2050 | $ 3,633,785 | & -1 3% 3633786 % 1816891 % % -|$ 181,689 | § 3,452,097
$54,216,760 | § 3,524,362 | $ 57,741,122 1% 2,710,838 | § 11425851% 225000 | § 4,078,423 | § 53,662,698
Notes:
{1} The Zone is scheduied to terminate in Tax Year 2050
(2} Houston Independent School District participation ends with tax year 2028.
(3) Collection rate of 98% is assumed; Growth of 4% is assumed.




Exhibit 3A — Revenue Schedule: Original Area

Base Value

Taxable

Net Revenue

Tax Year Original ) \_la!ue Appf:i';::lrifilue COI';::M Tax Rate l;(;?emnﬁ:t City(sAO/c:)min {Less
Area Original Area Transfers)

2020 2,410,450 | § 84,769,055 1 § 82,358,606 98.00%| 0.56184| % 453,469 [ § 22,673 | § 430,796
2021 2410450 |5 88159817 1§ 85,749,367 98.00%| 0.56184] $ 472,139 | § 23.607 | § 448,532
2022 2,410,450 | § 91,686,210 1 % 89,275,760 58.00%| 0.56184; $ 491,556 [ § 24,578 | § 466,877
2023 2,410,450 | § 95,353,658 { § 92,943,208 98.00%| 0.56184i § 511,748 | $ 25,587 : § 486,161
2024 2410450 | ¢ 99,167,805 1 % 96,757,355 98.00%; 0.56184 § 532,749 1 $ 26,637 1 % 508,112
2025 2410450 | 103,134,517 1% 100,724,067 98.00%] 0.561841 % 554,560 | § 27,7261 % 526,860
2026 2410450 | § 107,250,807 1% 104,846,447 98.00%| 0.56184i % 577,304 | $ 28,8651 8 548,439
2027 24104501% 111,650,293 i % 100,139,843 98.00%| 0.561841§ 600,927 | § 30,0461 § 570,881
2028 2,410,450 | §  116,012,305: % 113,601,855 98.00%; 0.56184] % 625495 | § 31,2751 % 594,221
2029 2410450 | § 120,652,797 1§ 118,242,347 98.00%] 0.56184] % 651,046 | $ 32,5621 % 618,454
2030 2410450 [§ 125478909 § 123,068,459 08.00%| 0.56184! % 6776191 % 33,8611 % 543,738
2031 241045019 13049808818 128,087,616 98.00% 0.56184: § 705,255 | § 3526318 669,982
2032 2410450 1§ 135717988 :% 133,307,538 98,00%] 0.56184] % 733,985 | $ 36,7001 % 697,286
2033 2410450 |8 141,146,708 % 138,736,258 98.00%] 0.56184] § 763,886 | % 38,194 | § 725,692
2034 241045019 14679257613 144,382,126 98.00%| 0.56184| % 794,973 | § 39,749 | § 755,224
2035 2,410,450 | § 152,664,279 [$ 150,253,829 98,00%| 0.56184| % 827,302 | $ 41,365 (3% 785,937
2036 2,410,450 | § 158,770,850 | $ 156,360,400 98.00%| 0.56184| 3 860,925 | $ 43,046 | 3 817,879
2037 2410450 |3 165,121,684 [$ 162,711,234 98.00%| 0.56184| % 895,893 | § 44795 (% 851,099
2038 2410450 1% 171,726,852 1% 169,316,102 98.00%| 0.56184| 3 932,260 | $ 46,613 [ 3 885,647
2038 241045018 17859561438 176,185,164 98.00%| 0.56184| % 970,081 | $ 48,504 | $ 921,577
2040 2410450 |8 18573943813 183,328,988 98.00%| 0.56184| § 1,000,415 (% 50,471 | 8 958,945
2041 2,410,450 | $ 193,169,016 { § 190,758,566 98.00%| 0.58184| % 4,050,323 [ $ 52,516 | $ 997,807
2042 2410450 |$ 20089577613 198485326 08.00%] 0.56184] § 1,092,867 | $ 54,643 | § 1,038,223
2043 2410450 | § 208,931,607 1% 206,521 157 98.00%] 0.56184] % 1,137,112 [ $ 56,856 | $ 4,080,256
2044 2,410,450 | § 217,2888721% 214 878,422 98.00%! 0.56184; § 1,183,127 (% 59,156 | 3 4,123,971
2045 2,410,450 | §  22509080,427 | § 223,869,977 98.00%| 0561841 % 1,230,983 1% 61.5491% 1,169,434
2046 2,410,450 | § 235019644 | § 232,609,194 98.,00%| 0C.56184; $ 1,280,754 | § 64,0381 3 1,216,716
2047 2,410,450 |3 244,420426 |8 242,009,979 98.00%| 0.56984[$% 1,332,515 | § 66,626 {$ 1,265,889
2048 241045018  254197,247 | § 251,786,797 98.00%| 0.56184| $ 1,386,346 [ $ 69,3171 % 1,317,029
2049 2,410,450 1§ 264,365,136 | $§ 261,954,686 98.00%| 0.56184($ 1,442,331 | & 72,417 § 1,370,214
2050 2,410450( % 274,939,742 | § 272,520,202 98.00%| 0.56184| $ 1,500,555 | § 75028 | % 1,425,527

$ 27279542 1% 1363877 (8 25915565

Notes:

(1) Reinvestment Zone is scheduled to terminate in Tax Year 2050

(2) Tax Year 2020 Certified and Uncertified Property Values based on Harris County Appraisal District Report.
{3) Assumed annual growth rate of 4%
{4) Collection rate estimated at 98%




Exhibit 3B ~ Revenue Schedule: Annexed Area

Base Value

Taxahble

Net Revenue

Gaptured Collection increment City Admin
TexYear Annzeg(zaotion Anr\:::l(‘:lon Appraized Vaiue Rate TexRate Revenue ty(s%} Tra(\l;!esfs:rs)

2020 172,700,249 | $ 172,700,249t § - 98.00%| 0.56184| % -1 8 -8 -
2021 172,700,249 | $ 179,608,258 i § 5,908,010 98.00%| 0.56184[ § 38,036 |5 1,802 | $ 36,134
2022 172,700,246 | $ 186,792,588 1 % 14,092,340 98.00%| 0.56184[ % 77,593 1% 3,880 [ $ 73,713
2023 172,700,249 | $ 194264203 1 $ 21,564,044 98.00%| 0.56184[§ 118,732 | 8 5937 [§ 112,796
2024 172,700,249 | $ 202,034,865 | § 29,334,618 98.00%| 0.56184[ % 161,517 | § BO76 [ § 153,441
2025 172,700,240 : 8 210,116,259 | § 37,416,010 98.00%| 0.56184[ % 206,014 | § 0,301 | $ 195,713
2026 17270024918 2186209101 % 45,820,661 98.00%| 0.56184| 252,200 1 3% 12615 | 8 239,676
2027 172,700,240 1% 227,261,746 | § 54,561,497 28.00%| 0.56184| % 300417 | % 15,021 | $ 285,306
2028 172,700,249 13 236352216 | § 63,651,867 $8.00%| 0.561B4| $ 350,470 1 5 17,623 | 8 332,946
2029 172,700,240 i 245,806,304 | $ 73,106,055 §8.00%| 0.56184[ % 402,524 1% 20,126 | § 362,398
2030 172,700,240 1 $ 255,638,657 | § £2,938,308 98.00%| 0.56184| $ 456,661 | % 2283315 433,828
2001 172,700,240 1 $ 265,864,009 | § 93,163,850 98.00%| 0.56184| 3 512,963 | § 25648 1% 487,315
2032 172,700,249 1 § 276498663 | § 103,798,414 §8.00%| 0.56184| % 571,617 | % 2857618 542,942
2033 172,700,249} $ 287,658,609 | § 144,858,360 §8,00%| 0.56184| $ 632,414 | $ 3162118 600,793
2034 172,700,249+ % 299,060,954 | § 126,360,705 98.00%| 0.56184| % 696,746 | $ 3478719 660,959
2035 172,700,249 [$ 311,023,392 | § 138,323,143 98,00%| 0.56184] § 761,612 | % 3808118 723,531
2036 172,700,240 | $ 323,464,328 | § 150,784,079 98.00%] 0.56184}{ 3 830,112 | § 41,506 | § 788,606
2037 172,700,249 | $ 336,402,901 | $§ 163,702,652 98.00%] 0.56184] % 901,352 | § 45,068 [ $ 856,284
2038 172,700,249 | § 349 859.017 | $ 177,158,768 98.00%| 0.656184| 3% 975,442 | § 48,772 [ § 926,670
2039 172,700,249 | $ 363,853,377 [$ 191,153,128 08.00%| 0.56184( § 1,052,495 1 % 52,6251 % 999,870
2040 172,700,249 | § 37840751215 205707 263 98.00%| 0.56184| § 1,1326311 % 56,632 | § 1,075,999
2041 172,700,249 | $ 1393543813 [§ 220,843,564 98.00%| 0.56184| % 1,215,972 § 60,799 [ $ 1,165,173
2042 172,700,249 | $ 409,285,565 [ § 236,485,316 08.00%| 0.56184( § 1,302,646 1 § 65,132 [ & 1,237,514
2043 172,700,249 | §  425656,588 |5 252,986,739 98.00%| 0.56184| $ 1,392,788 1 § 69,639 [ § 1,323,149
2044 172,700,248 | $ 442,683,268 | $ 269,983,019 08.00%| 0.58184[ ¢ 1,486,635 1 $ 74327 [ $ 1,412,208
2045 172,700,248 | $ 460,390,508 | §  287.680,349 98.00%| 0.56184| 5 1,584,032 | § 792028 1,504,831
2046 172,700,248 [$ 478,806,222 | § 306,105,973 98.00%| 0.56184/% 1685429 [ § B4,271 | %  1,60%,158
2047 172,700,249 [$ 497958471 | § 325258 222 98.00%| 0.568184[% 1,780,882 | § 89544 [$ 1,701,338
2048 172,700,248 [$ 517,876,810 | $ 345,178,561 98.00%] 0.56184($ 1,900,653 [ $ 95,028 | $ 1,806,526
2049 172,700,248 1% 538,601,882 | § 365,881,633 98.00%] 0.56184{ 5 20146111 % 100,731 | $ 1,913,880
2050 172,700,249 1§ 560,135,558 | § 387,435,309 98.00%] O0.56184[% 2,133,231 | § 106,662 | $ 2,026,670

$ 26937,218 (% 1,346861 | $ 25,590,358

Notes:

(1) Reinvestment Zone is scheduled fo terminate in Tax Year 2050

(2) Tax Year 2020 Certified and Uncertified Property Values based on Hamis County Appraisaf District Report.

(3) Assumed annual growth rate of 4%
(4) Collection rate estimated af 98%




Exhibit 4 — Revenue Schedule: Houston Independent School District

Tax Yoar | Base Value L.esserol. - Collectien Tax Rate Increment Educa!lfmal Admin | NetRevenue
Taxabie Value Captured Appraised Pro;fecl Plan Rate Revenue Facilities Fee |{Less Transfers)
Value Appratsed Value

2020 2,410,450 1 § 83,994,804 | § 81,564,354 | § 35,264,980 9800%| 1.1331|$ 391,598 126,954 1 12,500 252,142
2021 24104501 § 87,354,596 | § 84,944,146 | § 35,264,980 98.00%| 1.1331]§ 391,598 126,954 12,500 252,142
2022 24104501 § 80,848,780 | § 88,438,330 | § 36,284,980 98.00%| 1.1331|$ 391,596 126,954 | 12,500 252,142
2023 24104501 § 94,482,731 | § 92,072,281 | § 35,264,980 98.00%| 1.1331| $ 391,596 126,954 1 12,500 252,142
2024 2,410,450 : § 98,262,040 | § 95,851.580 1 § 356 264.980 96.00%| 1.1331| 3 391,596 126,954 | 12,500 252,142
2026 24104501 § 182,192,622 | § 99,782,072 1 % 35,264 980 98 00%| 1.1331|% 391,696 126,954 | 12,500 252,142
2026 2410450 { § 106,280,223 | § 103,869,773 | § 35 264 980 95 00%| 1.1331|§ 399,696 126,954 | 12,500 252,142
2027 24104501 § 110,531,432 | § 108,120,982 | § 35,264,980 98.00%| 1.1331) % 391,596 126,954 | 12 500 252,142
2028 2410450 3 114,952,689 | $ 112,542,239 | § 35,264,980 96.00% 1.1331/ § 391,596 126,954 | 12,500 252,142
$3,624,362 | 1,142,585 | 112,500 2,069,276

Notes:

{1) Houston independant School District participation in the Reinvestment Zone ends with the ceollection of the Tax Year 2028 paymenl
{2) Base Year is Tax Year 1998 for the Original Area

{3) Tax Year 2020 Cenrlified and Uncerlified Property Values based on Hamis County Appraisal District Report,

{4) Colleclion rate is estimaled al 98%

(8) Assumed annual growth of 4%




