City of Houston, Texas, Ordinance No. 2011 - fé E

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE MEMORIAL-
HEIGHTS REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT ZONE
NUMBER FIVE, CITY OF HOUSTON, TEXAS (MEMORIAL HEIGHTS ZONE);
APPROVING THE FISCAL YEAR 2012 OPERATING BUDGET FOR THE
AUTHORITY AND THE FISCAL YEARS 2012-2016 CAPITAL IMPROVEMENT
PROJECTS BUDGET FOR THE ZONE; CONTAINING FINDINGS AND OTHER
PROVISIONS RELATING TO THE FOREGOING SUBJECT; AND DECLARING AN
EMERGENCY.

ok K K k% %
WHEREAS, the Memorial-Heights Redevelopment Authority ("Authority"), a local
government corporation acting on behalf of the City in connection with Reinvestment
Zone Number Five, City of Houston, Texas ("Zone"), has submitted an Operating
Budget for Fiscal Year 2012 ("Operating Budget") and a five-year Capital Improvement
Projects Budget for Fiscal Years 2012-2016 ("CIP Budget," and, collectively with the
Operating Budget, "Budgets") to the City Council for approval pursuant to the interlocal
agreement among the City, the Authority, and the Zone approved by Ordinance No. 97-
1590, as amended by Ordinance No. 2001-33 (“Tri-Party Agreement”); and
WHEREAS, the City designated the Zone on December 18, 1996, by Ordinance
No. 1996-1337 over a certain area within the City (“Original Area”) and added areas to
the Zone by Ordinance No. 2007-1142 approved on October 10, 2007 (“First Annexed
Area’), Ordinance No. 2008-1204 approved on December 17, 2008 (“Second Annexed

Area’), and Ordinance No. 2009-235 approved on March 25, 2009 (“Third Annexed

Area’); and



WHEREAS, the Budgets are based upon the following revenue assumptions:

1. The Tax Year 2011 Projected Captured Appraised Value of
$257,819,272.00 is based on the most current certified tax roll of the Harris County
Appraisal District property values in the Zone as of April 15, 2011; and

2. The tax increment is calculated based on applying the following to the
Captured Appraised Value:

a. a City tax rate of $0.63875/$100 appraised value of property in the
Zone; and

b. a Houston Independent School District ("HISD") tax rate of
$1.1567/$100 appraised value of property in the Original Area, which reflects the HISD
participation rate specified in that certain agreement among HISD, the City, and the
Zone approved by Ordinance No. 97-565, as amended by Ordinance No. 1999-914
("HISD Agreement"); and

3. HISD's participation is based on the estimated Captured Appraised Value
of the Zone for Tax Year 2011 shown in the Project Plan and Reinvestment Zone
Financing Plan for the Zone; and

4. A tax collection rate of:

a. 99.6% for the City in the Original Area;
b. 95.1% for the City in the First Annexed Area;
C. 100% for the City in the Second Annexed Area;

d. 100% for the City in the Third Annexed Area; and



WHEREAS, the Budgets are also based on the following assumptions:

1. Capital improvements for Fiscal Years 2012-2016 include approximately
$1,200,000.00 for a pedestrian bridge over the White Oak Bayou; and

2. The timely implementation of capital improvement projects in the Budget
may require the Authority to incur debt; and

3. The City’s Finance Department will assist the Authority in identifying a
cost-efficient method to finance the costs of the capital improvement projects; and

4, Amounts will be paid from the HISD Tax Increment Participation in the
manner prescribed by the HISD Agreement; and

5. The type and amount of coverage for all forms of insurance will be
reasonable and appropriate under the circumstances of the Zone and the Zone and
Authority will pursue the most cost-effective means of obtaining coverage, including, but
not limited to, competitive bidding; and

6. One-third of all tax increments paid by the City into the Tax Increment
Fund of the Zone will be used for the provision of affordable housing; and

WHEREAS, the City has experienced an incremental increase in the cost of
providing municipal services as a result of the creation of the Zone and the development
and redevelopment of the land in the Zone; and

WHEREAS, the City Council finds that it is appropriate to recover its incremental
costs of providing municipal services for Fiscal Year 2012 from the tax increment
produced by the City and paid into the Tax Increment Fund of the Zone, subject to

complying with the provisions of Texas Tax Code Section 311.010(i); and



WHEREAS, the City Council finds that the incremental costs of providing
municipal services set forth in the Operating Budget attached hereto as Exhibit "A" are
reasonable and will be paid from the tax increment produced by the City and paid into
the Tax Increment Fund of the Zone: and

WHEREAS, the City Council desires to approve the Budgets; NOW,
THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
HOUSTON, TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority may
need to transfer funds from one Line Item of Project Costs shown on Exhibit "A" to
another. Unless approved by the City Council, the Authority may transfer funds only (1)
as needed for Debt Service; and (2) from one Line Item of Project Costs to another,
provided that the aggregate of such transfers does not exceed the lesser of Four
Hundred Thousand Dollars ($400,000) or five percent (5%) of the Project Costs during
Fiscal Year 2012. Subject to the foregoing, the Operating Budget attached hereto as
Exhibit "A" is hereby approved for the Authority.

Section 3. That the CIP Budget attached hereto as Exhibit "B" is hereby
approved for the Zone.

Section 4.  That one-third (1/3) of the tax increments paid by the City into the

Tax Increment Fund of the Zone shall be returned annually to the City for the provision



of affordable housing.

Section 5. That not later than the end of Fiscal Year 2013, the Director of the
City's Finance Department (or any successor with the responsibility of preparing a
budget for the Zone) shall determine the amount of money necessary to (1) complete
and pay for the estimated costs of all projects listed in the Project Plan and
Reinvestment Zone Financing Plan of the Zone; (2) pay any tax increment bonds or
notes issued for the Zone: and (3) pay any other obligations of the Zone. If the
Director’s analysis shows that more revenues will be available than necessary to make
the payments described in the preceding sentence, the Director shall initiate the
process to reduce the portion of the tax increment produced by the City and paid into
the Tax Increment Fund of the Zone pursuant to applicable law.

Section 6. That not later than March 31, 2012, the Zone and the Authority
shall, in cooperation with City representatives: (1) identify surplus funds in the
Authority's Fiscal Year 2012 Operating Budget based on the difference between Zone
revenues and the Fiscal Year 2012 Operating Budget for the Authority approved by the
City; and (2) make available any surplus Zone funds, through appropriate agreement,
for projects identified by the City that are eligible for tax increment funding, such as
affordable housing, areas of public assembly, incremental costs of municipal services
attributable to development and redevelopment in the Zone, and capital projects that
benefit the City and the Zone. The agreement may provide for the payment of surplus
funds into one or more accounts established by the City or may provide for direct
payment by the Authority for the purpose. The Zone and the Authority shall consider

amendments to the Zone's Project Plan and Reinvestment Zone Financing Plan that



may be necessary to accomplish this purpose, and shall expedite any such
amendments.

Section 7. That the Authority is authorized to spend any grant money not
reflected in the Operating Budget that it receives during Fiscal Year 2012 in the manner
prescribed by law. In the event the Authority is required to pay a matching share of any
such grant, the Authority, after consultation with and approval by the Director of the
City's Finance Department, may spend an amount not to exceed ten percent (10%) of
the Operating Budget for such match.

Section 8. That the Director of the Finance Department is directed to assist
the Authority in identifying a cost-efficient method for financing public infrastructure
consistent with financing principles used by the City.

Section 9. That the approval of these Budgets is contingent upon receipt by
the Director of the Finance Department of a document signed by the Administrator of
the Authority and/or Zone disclosing the name of each owner or developer of property
within the Zone from which the Administrator has received compensation during the last
five calendar years, and the amount of compensation by owner by year. Compensation

may be expressed by category as follows:

Category | Less than $1,000.00

Category At least $1,000.00 but less than $10,000.00
Category llI At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category VI At least $500,000.00 but less than $1,000,000.00



Category VI $1,000,000.00 or more

Section 10. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article VI, Section 6, Houston City Charter.

/A Y/ oy
PASSED AND ADOPTED this //Z) day of // ), 2011,

APPROVED this day of , 2011,

Mayor

Pursuant to Article VI, Section 6, Houston City Charter, the effective date of the

foregoing Ordinance is NOV 2 2 201 / ~ o

City Secretary

(Prepared by Legal Department Dot W% )
(DRC:drc  August 1, 2011) Assistant City Attorney

(Requested by Kelly Dowe, Director, Finance Department)

(L.D. File No. 0610800066021)
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EXHIBIT "A"

Fiscal Year 2012 Operating Budget for
Memorial-Heights Redevelopment Authority



CITY OF HOUSTON

Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: Memorial Heights Redevelopment Authority
FISCAL YEAR 2012 BUDGET PROFILE TIRZ: 05
Fund Number: 7553/64
P Base Year: 1996
Base Year Taxable Value: $ 26,633,950
R Projected Taxable Value (TY2011): 3 247,354,259
O |[Current Taxable Value (TY2010): $ 304,941,311
F |Acres: 915.73 acres
| |Administrator (Contact): City of Houston
L |Contact Number: 713-837-9573
E
The purpose of the Memorial Heights Reinvestment Zone is to set forth goals, expectations and redevelopment plans and programs necessary
to create and support an environment attractive to private investment in the greater Memorial Heights area and the Buffalo Bayou inner loop
recreational corridor. The intent of the plans is to ensure the improvements will result in the long-term stability and viability of the area.
N sin FY11 (Projects U : :
A |in fiscal year 2011, the Memorial Heights TIRZ aconmpllshed
R
R |Completion and dedication of the Rosemont Pedestrian Bridge and its associated trail connectors on Studemont and Memorial Drive, plus the
A Shepherd Street Underpass Trail. Spotts Park Hydrology and Trail Project and the Old Sixth Ward Connector
T |initiated preliminary evaluation of a partnership with the Houston Parks Board on the Cottage Grove Pedestrian Bridge.
|
\'
E
p | _ TotalPlan
R Capital Projects: )
Public Utility Improvements $ 8,144662 | $ 2885228 | $ 5,259,434
O |Road and Sidewalk Improvements $ 21,738,100 | § 4,446,666 | $ 17,291,434
J |Parks/Pedestrian Amenities/Hike and Bike Trails 28,499,375 1,112516 | § 27,386,859
E |Property Assemblage/Cleapnyp [ 2,100,000 882,382 | § 1,217,618
C | e ee— :
Total Capital Projects $ 60,482,137 | § 9,326,792 | $ 51,155,345
P |Affordable Housing 33,680,147 1,147,142 32,533,005
L Education Facilities 10,903,863 g 595,952 1,307,911
A Financing Costs 9,879,513 3,255,107 6,624,406
Administration Costs 6,513,853 2,758,544 3,755,309
N |creation Costs 165,000 175,300 (10,300)
Total Project Plan $ 121624513 | § 26,258,837 | $ 95,365,676
ISR, ¢ 5 R e FY2012 Budget
Debt Service S 553,800 557,900
Principal $ 380,000 S 405,000
D | Interest § $ 152,900
E £ R '
B Year End Outstanding (Principal) s
T | Bond Debt [; ZAO———- ) I | s
Bank Loan s s - |s -
Developer Agreement s - [s s -
Other S 3,160,000 | $ 2,780,000 | § 2,375,000
tof7 September 2011
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CITY OF HOUSTON

Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: Memorial Heights Redevelopment Authority
FISCAL YEAR 2012 BUDGET DETAIL TIRZ: 05
Fund Number: 7553/64
TIRE Budget Line ltems FY2011 Budget FY2011 Estimate FY2012 Budget
RESOURCES
RESTRICTED Funds - Capitai Projects $ -1% -18 -
RESTRICTED Funds - Affordable Housing $ -1.8 -18 -
RESTRICTED Funds - Bond Debt Service $ ) -18 -18 -
UNRESTRICTED Funds 3 22392231 % 3,817,715 1 § 1,185,440
Beginning Fund Balance $ 2,239,223 | $ 3,817,715 | § 1,195,440
City tax revenue $ 16779816 | § 2,005,038 | § 1,635,688
ISD tax revenue $ 899,139 | $ 902651 1% 908,255 |
18D tax revenue - Pass Through $ -1 1,095,384 | $ -
County tax revenue $ -1$ -8 -
Community College tax revenue $ -i 8 -18 -
Incremental property tax revenue $ 2,577,055 | $ 4,003,074 | $ 2,543,943
COH TIRZ Interest 18 -1% -1s -
Houston Community Bank Fund $ -8 -18 -
Miscellaneous revenue 1s -1 8 -8 -
interest income $ 9,629 | $ 962918 5,140
Other Interest Income $ 9,629 | $ 9,629 | $ 5,140
Developer Advances $ -18 -1$ -
Developer Advances $ -18% -1$ -
Grant Proceeds $ -13 83,0001 % -
Grant Proceeds $ -1s 83,000 | $ -
Debt Issuance $ -3 -1$ -
Debt Issuance $ -8 -8 .
Proceeds from bank loan $ 1% -1 8 -
Proceeds from bank loan $ -1$ -8 -
TOTAL AVAILABLE RESOQURCES $ 4,825,907 | § 7,913,418 | $ 3,744,523
September 2011



CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: Memorial Heights Redevelopment Authority
FISCAL YEAR 2012 BUDGET DETAIL TIRZ: 05
Fund Number: 7553/64
TIRZ Budget Line items FY2011 Budget FY2011 Estimate FY2012 Budﬁet
EXPENDITURES
Accounting $ 6,695 | $ 6,695 1§ 6,695
___Administration Consultant $ - 1.8 =18 -

~ Administration $ 20,400 | $ 27,951 |'$ 20,400
Auditor $ 8,034 | 8 8,034 1% 8,034
Insurance $ 3,090 | $ 3,090 18 3,090
Office Expenses $ 1,030 | $ -1 8 1,030
Tax Consultant $ -1 3 325018 3,250

TIRZ Administration and Overhead $ 39,249 | $ 490201 $ 42,499
Engineering Consultants $ -1$ -13 -
Legal $ 30,000 | $ 28,463 | § 20,000
Construction Audit $ -1 -1.3 :
Project/Program Management 3 50,0001 % 44,453 | § -

Program and Project Consultants Ts 80,000 | $ 72916 [$ 20,000

Management consulting services $ 119,249 | $ 121,936 | $ 62,499

Capital Expenditures (See CIP Schedule) 3 1,943515 | $ 3,305,709 | $ 1,200,000

TIRZ Capita! Expenditures $ 1,943,515 | § 3,305,709 | $ 1,200,000
Archstone
Principal $ -3 1% N
Legécy o k '
Principal $ -18$ -1 -
GID
Principal k $ -18 -1 8 -
Developer / Project Reimbursements $ -1$ -18 -

Bond Debt Service
Principal - Infrastructure § $ -18 -13 :

_Interest - Infrastructure o ) $ -8 -18 -

CO debt service S B )
Principal o $ 380,000 | § 380,000 | $ 405,000
Interest ) $ 173,800 [ $ 173,800 1 % 152,900

Other Debt items
Line of Credit Repayment $ -1 8 -1 8 -

"Loan fees ) / $ -3 -13 -

System debt service ' $ 553,800 | § 553,800 | $ 557,900
TOTAL PROGJECT COSTS $ 2,616,564 | 8 3,881,445 1 % 1,820,399

Payment/transfer to ISD - Educational Facilities 3 4029815 1% 407,551 1 ¢ 406,791

Paymentitransfer to 1ISD - Educational Facilities (Pass Through) $ -1$ 1095384 1% -

Administration Fees:

Sty $ 83,896 | § 100,252 | $ 81,784
County $ -8 B K :
1SD o 13 25,000 | $ 25,000 | $ 25,000

Affordable Housing: $ -

City $ 559,305 | $ 668346 1 % 545229
I1SD to City of Houston 3 -3 -18 -
Transfer to Harris County ) $ -1% T -

Municipal Services (Payable to COH) $ 440,000 | $ 440,000 | $ 440,000

Total Transfers o ' $ 1,511,116 | § 2,736,533 | $ 1,498,804
Total Budget $ 4427,680 | $ 6717978 | § 3,318,203
_ RESTRICTED Funds - Capital Projects $ -13 -1 8 -

RESTRICTED Funds - Affordable Housing 3 -18 -1 -

RESTRICTED Funds - Bond Debt Service $ -1% -18 -

UNRESTRICTED Funds $ 698,227 | $ 1,195440 | § 425320

Total Ending Fund Balance $ 698,227 | § 1,195,440 | § 425,320
Total Budget & Ending Fund Balance $ 4825907 | $ 7,813,418 | § 3,744,523

Notes:
The TY10/FY11 Estimate for incremental property tax revenue and transfers from the City of Houston, all 1SDs, Harris County, and Community Colleges is
based on the Harris County Tax Office collections report dated Aprit 2011.

The TY11/FY12 Budget for incremental property tax revenue and transfers is based on the TY10 Harris County Tax Office collections report dated April 2011

and the Harris County Appraisal District's tax year 2011 projections by property use category.
3of7 September 2011



EXHIBIT "B"

Fiscal Years 2012-2016 Capital Improvement Projects Budget for
Memorial Heights Zone



1 10T sequisydes Loy

GE6'881 7L 000'002"} : - - - 000'00Z°} 604°G0E'€ 922'¢89'7
000'002't $ 1000'00Z'1 $1- $1- $ |- $1- $ | 000’0024 $ |- $ |- $ 3001dd NYI¥1S303d IA0HYO JOVLLOD| 20501 H
SE£6'886'C $1- $]- $i- $|- $ |- $ |- $ | 60L's0E'E $ ]92Z'e89'C $ FO0KdE NVI¥1S303d INOWISON| 1050-1 H

i1 Aq se21nog did
UoISIAIQ Juawdo|saaq o1uouos3 Auoyiny Juswidojasspay siybioy (elLIOWON - § "ON ZMIL

WYHOO0¥d 241l - NOLSNOH 40 ALID NVI1d LNFWIAOUdWI TVLIdVYD 9102 - 2102



1102 sequieideg

240G

SE6'88L'L 000'00Z°+ ; 3 = 000'00Z° 602'0€°C 92Z'c89'z 1904 199014

) s SETNTS)
- - sjuelny
. . UOISNOH Jo AlID
z _ JUBWBSINQUISH/EOUEAPY tadojoas(]
5£6'836'S 5 g 5 5 5 60.'50€'S 922'€89'C UEO| }UEQ WO} SPaBdoid
N N = - - - - - spaadoid puoq enusray
000'00Z ' 000°00Z'} B = B 000°00Z"1 B 5 spun} 7411

fe0L 1901 9bAd = ThAL sL0z s102 oz £z 14 110z pardefoid | 0KOZ yBnouuy
suofiepdoiddy peunid Jee) [eIs]d

uoisiAiqg Juawdojaaaq dIWouooy
WYHOO0Ud 2411 - NOLSNOH 40 ALID

Zu11 Aq saaunog dID
fuoyiny juswidojarspay sIYBIoH jeloWwan - G "ON ZHIL

NVd LNJWIAOULINI TVLIdVYD 8L0Z - 2102



1102 Jequisides

1050-L L9
G£6'886's  $ | - $- - - $ - $i- $|60.'60e'e $|Sisevet ¢ |o9zz'egoz ¢ spung jejot
GEB'886'G § | - $ - - - - - 60.'50€'e SIS'EV6'L 922'c89'z ueoT yueq Woly spasdoid
- $ |- $ |- - - - - - - - Spun4 puog juswsou] ZyiL
- $i- $ - - - - SNUBASY JUSWIBIDU| 74| L
spung jo aaunosg
GE6'886'G  $ | - $]- - - $|- $ - $|60L60e'c $|sLeeve’L $|922'c89'z § SUOIe20||Y [eJoL
- $ |- $ |- - - - - - - - [[ejo1-qngs 18y3o
- $1- $ - - - - - - - -
- ; % - % - - - - - - - -
- W - % - - - - - - - -
; 8 S ) ) ) ) . ; ) L ewo L
: s s | : . : : : : : N0 9
- $ - $ - - - - - - - - uawdinby ¢
seege6s § |- s |- - : - - 60L'50¢'e SLS'EP6'L 922'€89'Z uogonjsuoy -
: s s | : : : : : : : £
- $ |- $ |- - - : : : ; ; e
: s|- s)- : : : : : : v
aseyd
(e1eq 01) e101 01/0¢/9
{ejol OLAd - ZLAS 9102 5102 147114 €102 tA %14 sjewnsy 110z | 1oBpng 1107 |niy) sesuadxgy uoljedoly uoo.qo._n_
aAeINWNYD A pejoafoid
sainjipusdxy psuuejd JeaA [eISI4
. s3id
- T = T . T 'SIsijoAoig pue suepisepad Joj $Sa03E J8)aq
$ $ $ 1e1o)
ainbai yied As|suit Joueejy pue spods jo Apuoia
T R - - - - Aepno reuded
§ ay) Ui wesAs jied) noAeg oleyng sy} jo jueq YInos
h $- h - : ) 'sBYD g 'song pue yuou ayy buoje sayisusp jenuspisel pasealou| :uonesynsnpe
- $1- - - - - seyddng
i e S| . . R i . ouosed ‘'spooyioqybisu syybieH
fe10L gkoz Stz yioz eloe cloz [eLowspy Woy nokeg ojeyng pue aau( |BLOWSK
(spuesnoy} ¢) :s1s09 soueusiUley pue Buneled) Ssouoe sjies] pue aBpLig/sseooy ayig pue uellsaped :uonduosaqg
z :pooysoquboN TV paniog
10501 Sam Y19 "099 H ‘uonesoT 8050-1 ‘50501 ‘€0S0-1 ‘2050~ sepnjoul
:depy Aoy 391981G 1PuUNnod A1y 3001Rig NVIYLSIA3d INOWISON Joafoid

. Wvdo0ud ZuiL

NO.LSNOH A#0 ALID

SLHOITZH TYIHOWIN - § "ON Z¥IL
NVId INJWIAOHULINI TVLIdYD 9L0Z - ZLOZAS




L10Z Joquisidag 2050-1 L104
000°00Z'+ ${000'002'L $ |- - - $ $ | oo0'00z't $1- $1- $|- $ spun4 jejol
- R ¢ |- - - - - - - UBO jueyg Wodj Spsensid
- R $ |- - - - - - - spun4 puog Juswiaiou] ZyIL
000002t  $]00000Z'L $ 000°002"+ - - SNUBASY JUBWISIOU| 7ML
spung Jo aainog
000°002'L  $|000002°F $§- - - $ $jo000002't $§- $1- $- $ SU03ed0}y |ejoyl
- $1- $ |- - - - - - - ‘Hejol-qng Jay3Q
- % » ﬁ - - - - - - -
- % - % - - - - - - -
: s |- s ; ; : ; : ;
: s |- s |- : ; ; ; : :
. % B w ) N N N N B ) e .‘_m—t—ﬁo N- .
) $1° 8 : : - - - - no-es0ly 9
. g |- ¢ - - - - - - - wewdinbg: g
000°002’}  $ | 000°002L $ | - : ; 000'002'L - - - uoponAsuoDy ¥
- $1- $ - - - - - - - ubiseq. ¢
- $ |- - - - - - - - uonysinboy. 2
- $)- - §- - - - - - - Buuueld L
oseyd
(e1eq 01) —_— oLiocr9
{el0L 03Ad - ZhAd 9102 5102 1274 €102 z10z ajeunys3y 1107 | 106png 110z |niy) sesuadxy uoijesojjy joefoid
aAneInuUINg pajoafoid
saanjipuadxy pauuejd Jea A [€oSI
- s314 A
. T e " " g 3 v dooT 519 8l JO YLIOU Seale 0} UMOIUMO(] WO
81N0J 18|NOIUSA-UOU JOBIIP B MO||e pue Wa}shs |ie)
. e - - - Aepno jeyded
nofeg ojeyng au} 03 sjiel nokeg 3B SHUAA Y uiof
) $|- ) ) B S6uD 3 'ss|  0) pepuayul sull & 2)ejdwoo |im abpuq pasodoid sy :uoneaynsnp
- w - - - - , seiddng
"eBpuq
. [ . - - lpuuosiad
S S e . uewsepad pajeougejerd mau ‘aimonls el Bugsixe jo
1e1o1 910z s10Z 7102 £102 zi0z uogowa( JaISef D1 1SSM O} praydays wol MO
(spuesnoy] $) :s)s09 esueusjurey pue buperadg 1M Buoje yied paieys 19euuo 0} 8bpuig uesapad :uogduosaqg
vl :pooysoqybioN T (panteg
2050-1 UsaM TjoY r09n H ‘uoneso”
:deyy Aoy 1sIa jpunod Ao FO0d NVIMLS3d3d JACHD IOVLILOD :3osfosg
WVYHOOUd 2411 S1HOIFH TVIIOWIN - § 'ON Z¥1L

NOLSNOH 40 ALID

NV1d LNJWIAOUdINI TV.LIdYD 940Z - ZLOZAL




