City of Houston, Texas, Ordinance No. 2012-

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE GREATER
GREENSPOINT REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT
ZONE NUMBER ELEVEN, CITY OF HOUSTON, TEXAS (GREATER GREENSPOINT
ZONE); APPROVING THE FISCAL YEAR 2013 OPERATING BUDGET FOR THE
AUTHORITY AND THE FISCAL YEARS 2013-2017 CAPITAL IMPROVEMENTS
BUDGET FOR THE ZONE; CONTAINING FINDINGS AND OTHER PROVISIONS
RELATED TO THE FOREGOING SUBJECT; AND DECLARING AN EMERGENCY.

* ok k% ok ok %k %

WHEREAS, the Greater Greenspoint Redevelopment Authority (the “Authority”),
a local government corporation acting on behalf of the City in connection with
Reinvestment Zone Number Eleven, City of Houston, Texas (the “Zone”), has submitted
an Operating Budget for Fiscal Year 2013 (the “Operating Budget”) and a five-year
Capital Improvements Budget for Fiscal Years 2013-2017 (the “CIP Budget,” and,
collectively with the Operating Budget, the “‘Budgets”) to the City Council for approval
pursuant to the Interlocal Agreement among the City, the Authority, and the Zone
approved by Ordinance No. 1999-1381: and

WHEREAS, the Budgets are based on the following assumptions:

1. The timely implementation of capital improvement projects in the Budget
may require the Authority to incur debt; and

2. The City's Chief Development Officer will assist the Authority in identifying

a cost-efficient method to finance the costs of the capital improvements: and



WHEREAS, the City Council desires to approve the Budgets; NOW,
THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority may
need to transfer funds from one Line Item of Project Costs shown on Exhibit “A” to
another. Unless approved by the City Council, the Authority may only transfer funds (1)
as needed for Debt Service and (2) from one Line Item of Project Costs to another
provided that the aggregate of such transfers does not exceed $400,000 during Fiscal
Year 2013. Subject to the foregoing, the Operating Budget attached hereto as Exhibit
“A” is hereby approved for the Authority.

Section 3. That the CIP Budget attached hereto as Exhibit “B” is hereby
approved for the Zone.

Section 4. That the City’s Chief Development Officer is directed to assist the
Authority in identifying a cost-efficient method for financing public infrastructure
consistent with financing principles used by the City.

Section 5. That not later than March 31, 2013, the Zone and the Authority

shall, in cooperation with City representatives, (1) identify surplus funds in the



Authority's Fiscal Year 2013 Operating Budget based on the difference between Zone
revenues and the Fiscal Year 2013 Operating Budget for the Authority approved by the
City; and (2) make available any surplus Zone funds, through appropriate agreement,
for projects identified by the City that are eligible for tax increment funding, such as
affordable housing, areas of public assembly, incremental costs of municipal services
attributable to development and redevelopment in the Zone, and capital projects that
benefit the City and the Zone. The agreement may provide for the payment of surplus
funds into one or more accounts established by the City or may provide for direct
payment by the Authority for the purpose. The Zone and the Authority shall consider
amendments to the Zone Project Plan and Reinvestment Zone Financing Plan that may
be necessary to accomplish this purpose, and shall expedite any such amendments.
Section 6. That the approval of this Budget is contingent upon receipt by the
City's Chief Development Officer of a document signed by the Administrator of the
Authority and/or Zone disclosing the name of each owner or developer of property
within the Zone from which the Administrator has received compensation during the last
five calendar years, and the amount of compensation by owner by year. Compensation

may be expressed by category as follows:

Category | Less than $1,000.00

Category Il At least $1,000.00 but less than $10,000.00
Category il At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but‘less than $500,000.00



Category VI
Category VII
Section 7.

be passed finally on the date of its introd

At least $500,000.00 but less than $1,000,000.00
$1,000,000.00 or more

That there exists a public emergency requiring that this Ordinance

uction as requested in writing by the Mayor;

therefore, this Ordinance shall be passed finally on such date and shall take effect

immediately upon its passage and approval by the Mayor; however, in the event that the

Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article VI, Section 6, Houston City Charter.

PASSED AND ADOPTED this « 4%

APPROVED this

Pursuant to Article VI, Section 6, Hous

foregoing Ordinance is

day of

, 2012,

Mayor of the City of Houston

ton City Charter, the effective date of the

(Prepared by Legal Department ?EM

OCT @8 2 2017 T e,
/ / / Y P
7 - s 2l P
City Secretary
¥y J
e~ |\ Moo )
' Assistant City Attorney

(MFB:mfb September 19, 2012)
(Requested by Andrew F. Icken, Chief Dev
(L.D. File No. 0610800031014)

elopment Officer)

GALAND\TIRZ\TIRZ 11 Greenspoint\Budgets\FY 13 Budget\ORD Budget FY13 TIRZ #11 8-24-12.doc

CAPTION PUBLISHED IN DAILY COURT

REVIEW
0CT 0 2 2017

DATE:



NO

MAYOR PARKER

LN N

COUNCIL MEMBERS

~ DAVIS

ABSENT-ON

NAL BUSINES

" COMEN

ADAMS

SULLIVAN

HOANG

PENNINGTON

GONZALEZ

RODRIGUEZ

LASTER

GREEN

"\

COSTELLO

&

BURKS

NORIEGA

BRADFORD

J
-

CHRISTIE

CAPTION

ADOPTED




EXHIBIT "A"

Fiscal Year 2013 Annual Operating Budget for
Greater Greenspoint Redevelopment Authority



————————

CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2013 BUDGET PROFILE

Fund Summary

Fund Name: Greater Greenspoint Redevelopment Authority

TIRZ:

1

1

Fund Number: 7559/50

p |Base Year: 1998
] Base Year Taxable Value: $ 533,228,330
o Projected Taxable Value (TY201 2): $ 1,043,526,772
E Current Taxable Value (TY2011): s 995,201,955
i Acres: 3,396.75
L Administrator (Contact): Sally Bradford
£ Contact Number: 281-877-9952
Zone Purposae:
To facilitate the development/redevelopment of residential and commercial properties through the financing of redevelopment projects; streets; parks
and trails system; landscaping/streetscapes, conference/convocation center; retail development and parking facilities. The City created the Zone to
establish the basis and mechanism essential for the attraction of private investment that otherwise would not occur in the reasonably foreseeable
future.
N
A |Accomplishments in FY12 (Projects Underway):
R | Infiscal year 2012, TIRZ 11 Accomplished the following:
R 1) Construction of Underground Utility work on Greenspoint Drive complete in 4th quarier FY 2012
2)Design of Greens Parkway Street & Drainage Project compleled and Construction started in 3rd Quarter, FY 2012
A 3} Design of Spring Recreational Area compiete and awaiting approval from City to begin project
T 4) Design of Airline Orive Street and Drainage Improvements Project ready to bid in 4th Quarter FY 2012
§) Engineering for Greans Road Project will begin in late 4th quarter FY 2012
1 | 8 Study for Greenspoint Mall Radeveiopment completed
v
E
Cumulative Expenses
Total Plan (to 6/30/11) Variance
Capital Projects:
Street Projects $ 20,000,000 1 § 12,459,075 | § 7,540,925
p Public Utility Infrastructure 10,000,000 1,897,932 8,002,068
R Sidewalks Lighting Landscaping 10,000,000 3,991,779 6,008,221
O | Greens Bayou Flood Control/Bank Stabilization 6,000,000 - 6,000,000
J Parks and Recreational Facilities 20,000,000 6,402 587 13,597,413
Off Street Hike & Bike Trails 2,000,000 2,061,629 (61,629)
E Public Parking Garage/Transportation Facility 16,500,000 - 16,500,000
c Public Safety Facilities 10,000,000 17,394 9,982,608
T Land Acquisition 15,000,000 5,050,114 9,949,886
Environmental and Remediation 1,500,000 - 1,500,000
HCFCD Multi-Purpose Detention/Athlstic Center 5,000,000 - 5,000,000
P Affordable/Workforce Housing 10,000,000 14,081 9,985,919
L Multi-Purpose Community/Cultural Arts Center 15,000,000 - 15,000,000
A Lone Star College 7,500,000 - 7,500,000
N Total Capita! Projects 3 148,500,000 | § 31,994,591 | § 116,505,408
Education Facillties & Set-Aside 60,000,000 12,730,537 47,269,463
Financing Costs 12,282,002 4,860,615 7,321,387
Creation Costs and Zone Administration Costs 6,720,000 4,641,945 2,078,055
Total Project Plan $ 227,502,002 { § 54,327 6881 § 173,174,314
Additional Financial Data FY2012 Budget FY2012 Estimata FY2013 Budget |
Debt Service $ 2,788,144 { § 1,850,808 | § 2,788,144
Principal $ 1,150,000} $ 850,0001] $ 1,150,000
D Interest $ 1,638,144 1 § 1,100,808 | § 1,638,144
E Balance as of 6/30/11 Projected Balance as of Projected Balance as of
B 8/30112 630113
Year End Qutstanding (Principal)
T Bond Debt $ 33,160,000 | $ 32,310,000 1 $ 31,160,000
Bank Loan $ - 3 - $ -
Developer Agreement $ - $ -
Other $ - $ N
Page 1 of 20 June 2012
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CITY OF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2013 BUDGET DETAIL TIRZ: 14
Fund Number  7559/50
TIRZ Budget Line items FY2012 Budget FY2012 Estimate FY2013 Budget
m
RESOQURCES
RESTRICTED Funds - Capital Projects ] 50008 15201419 | § 14,519,418
RESTRICTED Funds - Aldine ISD $ 4,623830( % 4,822,401 8 5,869,408
RESTRICTED Funds - Lone Star $ 364,139 | 8 633,449 | § 888,276
RESTRICTED Funds - Affordable Housing 3 -1 -1 8 -
RESTRICTED Funds - Bond Debt Service 5 275747218 6,209,004 | § 5,658,545
RESTRICTED Funds - Greenspoint Mall Redevelopment $ 789208018 7992890 § 7,968,924
UNRESTRICTED Funds $ 26,607,171 1 8 11,548,145 | § 28,444,894
Beginning Fund Balance § 42,350,602 | § 46,497 408 | § 64,449,488
City tax revenue $ 2,748,544 | § 2884030, % 3,239,322
Aldine ISD tax revenue 3 2,818,156 1 § 3,530,778 1 § 3,713,122
Spring ISD tax revenue $ 2852171 % 233,856 | $ 283,717
County tax revenue $ 819,722 | & 865,123 | § 990,648
Community College tax revenue $ 481,581 1 3 535.058 | § 609.810
Incremental property tax revenue $ 7,184,220 | ¢ 8,058,846 | § 8,816,619
COH interest Income 3 278131 % 10638 3% 10.638
Prior Year Recovery 3 -1 $ -18 -
Miscellaneous revenus $ 27,6131 % 10,638 1 § 10,638
Interest income 3 150,000 1 § 28,0001 % 25,000
Other Interest Income § 150,000 | $ 29,000 | $ 25,000
3 -1 8 <18 -
Developer Advances s -1 8 -8 -
TxDOT Matching Grant Proceeds 3 -1 8 4880001 8 -
Grant Proceeds $ -1 § 488,000 1 § -
Fire Station 84 $ 660,000 | § 660,000
Special assessment bond proceeds $ 660,000 | § 660,000 | § -
Series 2010 Bonds $ -1 $ 18,162,160 1 8 -
Proceeds from bank loan $ -1 § 18,162,160 | § .
e Rl o~
TOTAL AVAILABLE RESOURCES $ 50,342,435 | § 73,906,052 | § 73,301,723

Page 2 of 20

June 2012
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2013 BUDGET DETAIL TIRZ: 11
Fund Number:  7559/50
TIRZ Budget Line items FY2012 Budget FY2012 Estimate FY2013 Budget
EXPENDITURES
Accounting $ 60001 § 5848 | & 6,000
Administration Consultant $ - H .
Administration Salaries & Benefits $ 171,000 § 171,000 | § 173,800
Auditor 3 9,500 | § 16,000 | § 10.600
Bond Disclosure Fee $ 35008 7000618 3.500
Insurance $ 3,000 % 2521 1% 3.000
Qffice Expenses 3 11,000 § 88588 8,000
Property Account Management 3 2000, 8% 2,000/ § 1.700
TIRZ Administration and Overhead $ 206,000 § 207327 | $ 207,000
Engineering Consultants $ -1 8 -8 -
Legal 3 12,0001 % 9,000 % 11.000
Construction Audit $ -1 § -8 -
Consultants $ -8 -1 % 50,000
Program and Project Consultants $ 12,000 § 90001 § 61,000
Management consulting services $ 218,000 | § 216,327 . § 268,000
Capital Expenditures {See CIP Schedule) $ 10,664,000 1 § 4,555,421 1 % 21,790.000
TIRZ Capital Expenditures $ 10,664,000 | § 4555421 | % 21,780,000
DI Business Park £y 275,000 | § 292727 1§ 300,060
Greenspoint Mall $ -1 8 24,066 | § -
Northbell 6 3 -1 8 -1 8% 2,300,000
Lone Star College System P roject $ 5,000,000
Houston Parks Board 3 -1 § -1 § 105.000
Developer / Project Relmbursements $ 5,275,000 | § 318,793 | § 2,705,000
2002 Series Bond Debt Service
Principal - Infrastructure $ 890,000 § 850,000 % 880,000
Interest - Infrastructure $ 688,156 | § 730,494 | § 688,156
2010 Series Bond Debt Service
Principal $ 260,000 | § -1 % 280,000
Interest 3 949.988 | § 370,314 : § 948,088
Cost of Issuance $ -1 8 1.511.891 1 § -
Other Debt items
Line of Credit Repayment $ -1 8 -1% “
Loan fees $ 1§ 1§ -
System debt service $ 2,788,144 | ¢ 3,462,799 | $ 2,788,144
| TOTAL PROJECT COSTS 3 18,945,144 | § 8,551,340 | § 27,551,144

Page 3 of 20 June 2012



CITY OF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2013 BUDGET DETAIL TIRZ. 11
Fund Number:  7559/50
TIRZ Budget Line Items FY2012 Budget FY2012 Estimate FY2013 Bugget
S T T e e T
Paymentfransfer to ISD - Educational Facilities $ -1 8 -1 § -
Paymentitransfer to Lone Star College - Educ. Facilities $ -1 8 -8 -
Administration Fees:
City $ 137,427 1 % 144,246 | § 161.9686
County 8 -1 8 -1 % -
IS0 3 -1 8 -13 -
Aldine ISD $ 25000 $ 260001 % 25,000
Spring 1SD 3 25000 % 250001 8% 25000
Spring O & M Obligation $ -18 -18 «
Community College $ 240781 8 25000 % 30.491
Affordable Housing:
City $ -18 -1% -
ISD to City of Houston $ -8 -18 -
Transfer to Harris County $ -1 8 -1 % -
Municipal Services (Fayable to COH) $ 686,000 1 § 686,000 | $ -
Total Transfers $ 897,506 | $ 905,246 | $ 242,457
Total Budget H 19,842,650 | 8 9,456,586 | § 27,793,601
RESTRICTED Funds - Capital Projects $ 6,317,460 | % 14,519419 | § 2,319,418
RESTRICTED Funds - Aldine ISD $ 3,727,188 % 59694081 % 7,198,782
RESTRICTED Funds - Lone Star ) 604,930 | 8 888,276 | § 1,177,838
RESTRICTED Funds - AHfordable Housing 5 18 -1 8 -
RESTRICTED Funds - Bond Debt Service $ 4,516,718 | § 56585451 ¢ 5,653,280
RESTRICTED Funds ~ Greenspoint Mall Redevelopmant 5 7,992,000 § 7,968,824 1 § 7,968,924
UNRESTRICTED Funds $ 8,340,498 | § 28,444 884 1 § 21,189,781
Total Ending Fund Balance $ 30,499,785 | § 64,445,466 | $ 45,508,122
n’i’(}?a? Bm{get & Ending Fund Balance $ 50,342435 1 8 73,806,052 1% 73,301,783

Nates:

The TY1HFY 12 Estmale for incremental Rroperty tx revernue and fransfers from the Gy of Houston, ali 1SDs, Harrs County, and Community Coileges
based on the Harms County Tax Office collactions rizpont dated Apnl 2012

The TYTZFY13 Budget for incremental property tax revenue and transfers is basad on the TY11 Hamis County Tax Cffice caligctons repont dated April 2012

an the Harrls County Appraisa Disiiers tax year 2012 projections by property yse cateyory

Prior year ravenue recovery represents net Harrs County increment recovered from tax yeur 2008

Page 4 of 20 ' June 2012



EXHIBIT "B"

Fiscal Year 2013-2017 Capital Improvement Project Budget for
Greater Greenspoint Zone
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