City of Houston, Texas, Ordinance No. 2015 - /7 é z

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE SAINT
GEORGE PLACE REDEVELOPMENT AUTHORITY ON BEHALF OF
REINVESTMENT ZONE NUMBER ONE, CITY OF HOUSTON, TEXAS (SAINT
GEORGE PLACE ZONE); APPROVING THE FISCAL YEAR 2016 OPERATING
BUDGET FOR THE AUTHORITY AND THE FISCAL YEARS 2016-2020 CAPITAL
IMPROVEMENTS BUDGET FOR THE ZONE; CONTAINING FINDINGS AND OTHER
PROVISIONS RELATED TO THE FOREGOING SUBJECT; AND DECLARING AN
EMERGENCY.

* ok ok ok ok ok 3k

WHEREAS, the Saint George Place Redevelopment Authority (the “Authority”), a
local government corporation acting on behalf of the City in connection with
Reinvestment Zone Number One, City of Houston, Texas (the “Zone”), has submitted
an Operating Budget for Fiscal Year 2016 (the “Operating Budget”) and a five-year
Capital Improvements Budget for Fiscal Years 2016-2020 (the “CIP Budget’ and,
collectively with the Operating Budget, the “Budgets”) to the City Council for approval
pursuant to that certain agreement among the City, the Authority, and the Zone
approved by Ordinance No. 2000-597; and

WHEREAS, the Budgets are based on the following assumptions:

1. The timely implementation of capital improvement projects in the Budgets
may require the Authority to incur debt; and

2. The City's Chief Development Officer will assist the Authority in identifying

a cost-efficient method to finance the costs of the capital improvement projects; and



WHEREAS, the City Council desires to approve the Budgets; NOW,
THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority, upon
the approval of the City's Chief Development Officer, may transfer funds from one Line
ltem of Project Costs shown on Exhibit “A” to another. Unless approved by the City
Council, the Authority may transfer funds only (1) as needed for Debt Service; and (2)
from one Line ltem of Project Costs to another, provided that the aggregate of such
transfers does not exceed $400,000 during Fiscal Year 2016. Subject to the foregoing,
the Operating Budget attached hereto as Exhibit “A” is hereby approved for the
Authority.

Section 3. That the CIP Budget attached hereto as Exhibit “B” is hereby
approved for the Zone.

Section 4. That not later than March 31, 2016, the Zone and the Authority
shall, in cooperation with City representatives (1) identify surplus funds in the Authority's
Fiscal Year 2016 Operating Budget based on the difference between Zone revenues
and the Fiscal Year 2016 Operating Budget for the Authority approved by the City; and

(2) make available any surplus Zone funds, through appropriate agreement, for projects



identified by the City that are eligible for tax increment funding, such as affordable
housing, areas of public assembly, incremental costs of municipal services attributable
to development and redevelopment in the Zone, and capital projects that benefit the
City and the Zone. The agreement may provide for the payment of surplus funds into
one or more accounts established by the City or may provide for direct payment by the
Authority for the purpose. The Zone and the Authority shall consider amendments to
the Project Plan and Reinvestment Zone Financing Plan for the Zone that may be
necessary to accomplish this purpose, and shall expedite any such amendments.

Section 5. That the City’'s Chief Development Officer is directed to assist the
Authority in identifying a cost-efficient method of financing public infrastructure
consistent with financing principles used by the City.

Section 6. That approval of this Budget is contingent upon receipt by the Chief
Development Officer of a document signed by the Administrator of the Authority and/or
Zone disclosing the name of each owner or developer of property within the Zone from
which the Administrator has received compensation during the last five calendar years,
and the amount of compensation by owner by year. Compensation may be expressed

by category as follows:

Category | Less than $1,000.00

Category Il At least $1,000.00 but less than $10,000.00
Category llI At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category VI At least $500,000.00 but less than $1,000,000.00



Category VII $1,000,000.00 or more

Section 7. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article VI, Section 6, Houston City Charter.

PASSED AND ADOPTED this (ﬁay ofWNS.

APPROVED this day of , 2015.

Mayor

Pursuant to Article VI, Section 6, Houston City Charter, the effective date of the
foregoing Ordinance is MG 1.8 018 .

City Secretary

(w0
Prepared by Legal Department /E/WM )

(
(MFB:mfb July 28, 2015) Senior A@ﬁist@t/gzity Attorney
(Requested by Andrew F. Icken, Chief Development Officer)

(L.D. File No. 0421400110002)
G:AREAL ESTATE\TIRZ\TIRZ 1 Lamar Terrace\Budgets\FY 16 Budget\ORD Budget FY16 TIRZ #1.docx

CAPTION PUBLISHED IN DALY COURT .
REVIEW
BATE: AJG 18 2015
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EXHIBIT “A”

Fiscal Year 2016 Operating Budget for
Saint George Place Redevelopment Authority



CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: St Georges Place Redevelopment Authority
FISCAL YEAR 2016 BUDGET PROFILE TIRZ: 01
Fund Number: 7512/50
p |Base Year: 1991
R Base Year Taxable Value: 3 27,150,340
o Projected Taxable Value (TY2015): $ 294,753,841
F Current Taxable Value (TY2014): $ 283,417,155
i Acres: 121.57
L Administrator {Contact): Hawes Hill Calderon
E Contact Number: (713) 595-1209
Zone Purposge:
Tax Increment Reinvestment Zone Number One, City of Houston, Texas was created to stabilize property values, address deteriorated
buildings and incompatible land uses and provide for the design and construction of roadway and streets, public utility systems, sidewalks,
landscaping and land acquisition a District of the City known as St. George Place (formerly known as L.amar Terrace).
N
A Accomplishments in-FY14 (Projects Underway):
R [The Zone approved five new building permits within its boundary. This was a decrease from the past year. Aldo, the Zone approved replats that affected 8 lots
R The Zone continued its efforts enforcing the city's zoning ordianance with regard to blighted properties. The Zone's board worked with its engineering
consultantsd and the city to finallize a neighborhood mobility construction plan. This plan was implmented in FY 2015 through its capital improvement budget.
A The ;ona board of directors continue to effef:tively manage the Public Improvement District (PID) Budget and services. The TIRZ Board is under contract with
the city lo manage the PID services. The primary P1D services inciude zoning enforcement, landscape maintenance and additional public safety efforls. The
T |TIRZ Board utilize the PID Funds to market the area.
I
Vv
E
Cumulativa Expenses
. Total Plan {to 6/30/14}) Variance
p |Capital Projects:
R Water, Sanitary Sewer and Storm Sewer $ 1,085,000 | § 166,228 | § 918,772
Street Paving 3,540,000 3,090,625 449,375
o Brick Sound Wall 420,000 1,286,530 (866,530)
J Landscaping 450,000 406,412 43,588
E Cul-de-sacs 200,000 - 200,000
c Other Work ltems 356,000 405,636 (50,636)
Contingencies 451,000 - 451,000
T L.and Acquisition 1,000,000 1,704,118 (704,118)
Total Capital Projects ] 7,501,000 | § 7,050,649 | § 441,451
P
L [Affordable Housing 31,785,702 9,056,942 22,729,760
School & Education/Cultural Facilities 18,771,094 4,809,047 13,962,047
A Financing Costs 2,280,000 8,137,317 (5,857,317)
N |professional Services 793,000 365,632 427,468
Administration/ Creation Costs 542,000 2,123,084 (1,581,084)
Total Project Plan $ 61,672,796 | § 31,550,471 | § 30,122,325
Additional Financial Data FY2016 Budget FY20156 Estimate FY2016 Budget
Debt Sarvice § - 1,369,233 | § 1,365,635 | § 1,412,938
Principal $ 1,298,698 | § 1,285,000 ( % 1,350,000
Interest 5 = 70,635 { § 70,535 | § 62,938
D Balance as of 6/30/14 Projected Balance as of Projected Balance as of
E 6/30/15 8/30/16
B |Year End Outstanding (Principal
T Bond Debt $ 1,823,954 | § 1,778,954 | § 1,628,954
City of Houston CO $ 2,024,250 | § 874,250 | § (325,750)
City of Houston ROW $ 2,779,224 1 § 2,779,224 | § 2,779,224
Developer Agreement 3 - 3 - 3 -
Other 3 - 3 - $ -

Page 1 of 3




CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: St Georges Place Redevelopment Authority
FISCAL YEAR 2016 BUDGET PROFILE TIRZ: 01
Fund Number. 7512/60
TIRZ Budget Line ltems FY2015 Budget FY2015 Estimate FY2016 Budget B
RESOURCES
RESTRICTED Funds - Capital Projects $ -18 -1 % -
RESTRICTED Funds - Affordable Housing $ -18 - % -
RESTRICTED Funds - Bond Debt Service $ 226,514 | § 525,530  § 226 514
UNRESTRICTED Funds $ 2126584 | § 683,304 | $ 450,051
Beginning Balance $ 2,353,008 | § 1,214,834 | § 716,568
City tax revenue $ 1,456,107 1 8 1,602,208 1 8 1.673.086
County tax revenue S 1% -18 .
18D tax revenue $ 1,327,951 | $ 1295086 | § 1,346,018 )1 § -
1SD tax revenue - Pass Through $ -8 - % -
Community College tax revenue $ k] IRk -
Incremantal Property Tax Revenue $ 2,784,068 | § 2,867,294 | § 3,019,106
] <13 -18 -
$ -8 “1% .
5 -3 -8 -
H -8 K] -
Miscellaneous revenue $ -1$ -1$ -
COH TIRZ interest $ -1 § -18 -
Interest Income $ 422018 7,580 18§ 8,078
Other Interest Income $ 4,220 | $ 7,580 1% 8,078
$ -8 -8 -
$ -1 -8 -
Grant Proceads $ -1$ -3 .
3 -8 -18 .
Proceeds from Bank Loan $ -l$ -1$ .
$ -3 -18 -
Contract Revenus Bond Procesds $ -8 -1 -
—————————
TOTAL AVAILABLE RESOURCES $ 5,141,376 | § 4,119,708 | § 3,741,748
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CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2016 BUDGET PROFILE

Fund Surmmary
Fund Name:
TIRZ:

St Georges Place Redavelopment Authority
01

Fund Number: 7§12/50
TIRZ Budget Line ltems FY2015 Budget FY2015 Estimate FY2016 Budge(
EXPENDITURES

Accounting $ 105001 8% 1058518 12,500
Administration Consultant $ 11,500 | $ 11,500 1§ 12,100
Auditor/Financial Statements $ 11,900 | $ 11,800 | $ 11,800
Bond Services/Trustee/Financis! Advisor $ 9000 (% 950018 9,500
tnsurance H 420018 440018 4,500
Office Administration 3 700018 720018 7,200
TIRZ Administration and Overhead $ 54100 | $ 55055 | § 57,700
Engineering Consullants $ -1 8 -13 -
Legal $ 20,000 | 8 16,300 | § 20,000
Construction Audit § -8 -8 -
Planning Consultants $ 44800 | § 4490018 47,200
Program and Project Consultants $ 84,900 | § 61,200 | § 67,200
Management Consuiting Services $ 118,000 | § 116,256 | § 124,900
$ -1 % -1% -
Capitai Expenditures (See CIP Schedule) 3 534,007 | § 338,227 1% 95,000
TIRZ Capital Expenditures H 534,007 | § 338,227 | § 95,000
$ -1 % -8 -
s -1 % -1 8 -
Developer | Project Reimbursements $ -1% -8 -

Bond Series (2001}
Principal 3 148,698 | § 145,000 | $ 150,000
interest $ 70,535 | § 70,535 | § 62,938

City of Houston CO
Principal $ 1,150,000 | § 1,150,000 | § 1,200,000
interest $ -13 <% -

City of Houston ROW Payment

Principal $ -1 8§ -8 -
Interest $ -3 -1 8 -
System Debt Service $ 1,369,233 | § 1,365,535 | § 1,412,938
TOTAL PROJECT COSTS $ 2022240 | § 1,820,017 | § 1,632,838
Paymentiransier to ISD - educational facilties $ 408,884 | § 358,205 | $ 418,477
Paymentiransfer to ISD - educational facilities (Pass Through) $ “1 % 1% -

Adminstration Fees:
City $ 7280518 80,110 | 8§ 83,654
County $ k] 1§ -
18D H 25,000 | § 2500018 25,000
HCC $ -1 8 -18 .

Affordable Housing:
City $ 485,369 | § 534,069 | § 557,695
County 5 -8 -8 -
1SD to City of Houslon $ 442,650 | § 585,742 | § 448,873
Municipal Services (Payable to COH) 3 <18 -1 8 -
Total Transfers $ 1,434,708 | § 1,583,126 | § 1,533,499
Total Budget $ 3,456,848 | § 3,403,143 | § 3,166,337
RESTRICTED Funds - Capital Projects 3 -18 -18 -
RESTRICTED Funds - Affordable Housing § -1 -18 -
RESTRICTED Funds - Bond Debt Service s 226514 13 226514 | § 226,514
UNRESTRICTED Funds S 1457914 1% 490,061 1§ 348,898
Ending Fund Balance - 1,684,428 | § 716,566 | § 575,412
Total Budget & Ending Fund Balance $ 5,141,376 | § 4,118,708 | § 3,741,748

Noles
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EXHIBIT “B”

Fiscal Years 2016-2020 Capital Improvement Projects Budget for
Saint George Place Zone
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