City of Houston, Texas, Ordinance No. 2020 - 755

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE CITY PARK
REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT ZONE NUMBER
TWELVE, CITY OF HOUSTON, TEXAS (CITY PARK ZONE); APPROVING THE
FISCAL YEAR 2021 OPERATING BUDGET FOR THE AUTHORITY; CONTAINING
FINDINGS AND OTHER PROVISIONS RELATED TO THE FOREGOING SUBJECT;
AND DECLARING AN EMERGENCY.

L . . I

WHEREAS, the City Park Redevelopment Authority (“‘Authority”), a local
government corporation acting on behalf of the City in connection with Reinvestment
Zone Number Twelve, City of Houston, Texas (“Zone”), has submitted an Operating
Budget for Fiscal Year 2021 (“Budget”) to the City Council for approval pursuant to the
interlocal agreement among the City, the Authority, and the Zone approved by Ordinance
No. 2000-358 (“Tri-Party Agreement”); and

WHEREAS, the City Council desires to approve the Budget; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by evenis transpiring during the year, the Authority may
need to transfer funds from one Line ltem of Project Costs shown on Exhibit “A” fo

another. Unless approved by the City Council, the Authority may transfer funds only: (1)




as needed for Debt Service; and (2) from one Line Item of Project Costs to another,
provided that the aggregate of such transfers does not exceed $400,000 during Fiscal
Year 2021. Subject to the foregoing, the Operating Budget attached hereto as Exhibit “A”
is hereby approved for the Authority.

Section 3. That not later than March 31, 2021, the Zone and the Authority shall,
in cooperation with City representatives: (1) identify surplus funds in the Authority's Fiscal
Year 2021 Operating Budget based on the difference between Zone revenues and the
Fiscal Year 2021 Operating Budget for the Authority approved by the City; and (2) make
available any surplus Zone funds, through appropriate agreement, for projects identified
by the City that are eligible for tax increment funding such as affordable housing, areas
of public assembly, incremental costs of municipal services attributable to development
and redevelopment in the Zone, and capital projects that benefit the City and the Zone.
The agreement may provide for the payment of surplus funds into one or more accounts
established by the City or may provide for direct payment by the Authority for the purpose.
The Zone and the Authority shall consider amendments to the Project Plan and
Reinvestment Zone Financing Plan for the Zone that may be necessary to accomplish
this purpose, and shall expedite any such amendments.

Section 4. That the approval of this Budget is contingent upon receipt by the
City’s Chief Development Officer of a document signed by the Administrator of the
Authority and/or Zone disclosing the name of each owner or developer of property within
the Zone from which the Administrator has received compensation during the last five
calendar years, and the amount of compensation by owner by year. Compensation may

be expressed by category as follows:




Category | Less than $1,000.00

Category I At least $1,000.00 but less than $10,000.00
Category Il At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category VI At least $500,000.00 but less than $1,000,000.00
Category VII $1,000,000.00 or more

Section 5. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article VI, Section 6, Houston City Charter.

PASSED AND ADOPTED this ??é‘%day of , 2020,

APPROVED this day of , 2020.

Mayor of the City of Houston

Pursuant to Article VI, Sec:tio? ,g.zd-louston City Charter, the effective date of the

foregoing Ordinance is SEP §
Mhd/

City Secretary

(Prepared by Legal Department / M% @W% )

(MFB:mfb August 10, 2020) Senior Assistant City/Atforney
(Requested by Andrew F. icken, Chief Development Officer)

(L.D. File No. 0421300072006)
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EXHIBIT “A”

Fiscal Year 2021 Operating Budget for
City Park Redevelopment Authority




CITY OF HOUSTON

Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: City ParkRedeveldpmentAuthority
FISCAL YEAR 2021 BUDGET PROFILE TIRZ 12 e
Fund Number: 7560/50
p |Base Year: B S 1998
B Base Year Taxable Value: $ - 2,410,480
o Projected Taxable Value (TY2020): 5 Dhhy ‘82,189,581,
F |Current Taxable Vaiue (TY2019): L "+ 81,780,678
| |Acres: = ST T
L Administrator (Contact): .-, City of Houston:
E Contact Number: "{832) 393-0871:
Tax Increment Reinvestment Zone Number Twelve, City of Houston, Texas was created to facilitate the construction of singie family and multi-
family housing and associated retait and commercial development, and associated roadway and street reconstruction including utilities,
sidewalks and lighting. Additional efforts consisted of the design and censtruction of recreational facilities, environmentai remediation and land
acquisition.
N
A
R
R
A
T
|
v
E
p |Capital Projects:
R East T.C. Jester Blvd/Bevis Strest $ 3,685,000 % ~5163 277 | $ (1,478,277)
Park Facilities 1,510,000 | - S 4,236,986 273,014
o Environmental Study 75,000 { - 308 73T (230,737)
J Hike & Bike Trail 100,000 R 100,000
E _ Wi - P
c Pl e —— - :
T . . .
Total Capital Projects $ 5,370,000 | $ 6,706,00C | $ (1,338,000)
P
L [Affordable Housing “ F T -
A School & Education/Cultural Facilities 7,996,366 | 03723 4093 4,272,873
Financing Costs 2,937,350 1,377,386 1,559,985
N Administration Costs/ Professional Services 420,000 4,671,378 {1,151,378)
Creation Costs - - S -
Total Project Plan $ 16,723,716 | $ 13,378,256 | § 3,345,460
Debt Sarvice 280,722
Principal - 280,722
interest
D
E
B |Year End Outstanding (Principat)
T | Bond Debt 3 = $ - $ -
Bank Loan $ - $ - 3 1,719,278
Line of Credit § - $ - ] -
Developer Agreement 3 - $ - 3 -
Other 3 - |3 - $ -
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CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2021 BUDGET PROFILE

Fund Summary
Fund Name:
TIRZ:

Fund Number:

City Park Redevelopment Authority
12
7560/50

TIRZ Budaet Line ltems

FY2020 Budgst

FY2020 Estimate FY2021 Budget

RESOURCES

RESTRICTED Funds - Capltal PrOJects

RESTRICTED Funds - Affordable Housing

660,182

RESTRICTED Funds Bond Debt Sewlce
'Eegmmng Balance

__County tax revenue

ISIPINPEN I

660,182

428,832

3 423,284

L2

..398,060

ESD lax revenue
"ISD tax revenue - Pass Through

426,030

$ 399,876 ..399,876

Community College tax revenue

$ -

__Mlsce[!aneous revenue e

$
$
g .
3
$
$

854,862

$. ... 823,160

..198,936

nl eAlles i)

 COH TIRZ interest

2,060,000

Proceédsfromaa MR Daany e

L
“ailer] Alis e
.

2,000,000

Contract Revenue Bond Proceeds

' H
“ailerl il aijeel  emilenien
L]

;.
o |en
:

TOTAL AVAILABLE RESQURCES

$ 919,900

R

1,461,145 [ § 3,459,233
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CITY OF HOUSTON Fund Summary
FECONQMIC DEVELOPMENT DIVISION Fund Name: City Park Redevelopment Authority
FISCAL YEAR 2021 BUDGET PROFILE TIRZ: 12

Fund Number: 7560/50

EXPENDITURES

9,000
24,000
5 000

. Accounting e e,
Administration Sataries & Benefi is e
Auditor

"Bond | Serv:ceslTru eeIFlnanmai Adwsor o
_Insurance R
Office Administration
_ TIRZ Administration and Overhead

1,000
100

..,..39’100.

Ben il Bvis
,
e [e0'enl ehl woimnien

 Engineering Consuitanis © 30,000 500,000

Legal 20 Goo S50 20,000

Plannlng Consultant

) ooo
89,1 100

' Program and Project Consultants T 520 600

559,100

‘o eé enien | o es-@ i ﬁe'mi o mfﬁn 6»?

$
_.Construction Audit S . ST
$
$
$

o nllenien ealen

Management consulting services

R-2)
g

L2
1

CapltaIExpendltures(See CIPSchedu[e) e I S

Ll
|em:
!

:

5
[
-
!
€5
5

TIRZ Gapital Expenditures

L CltyParkVenture T 478
$ 55,099

- Cregory . Baxt | R
$

252,951 818,500
57,957 160,693

$

115914 [§ " 271,982
5
$

115,914 ""'"271 932’

Linda Lackner Wheeler 110,199

515,975

m«ae ©»iwin

_:.DeveloperﬁArwectRelmBursements R

" Loan debt service
~ Principai ) ’ o § _

L
1

“Cost of [ssuance
System debt service $ 1% -

380,722

TOTAL PROJECT COSTS $ 605,075 [ § 566,927 | § 2,262,979

_A77872|8 177872

.203,365 | $

M_M__PaymentltransfertoISD educatlonal facmtles .
... Paymeniftransfer to ISD - educational fac;lltles (Pass Through)
Administration Fees;
City .
County
ISD
HCC

-

21,442 21,184

25,000 25,000 35,000

nien e e

K $ ..
$ $
$ $
___Affordable Housing:m . ‘

.City. . . 3 o 2 ol :
County " $ -1% -18 -
1SD o City of Houston $ ML -1 % -
Municipal Services (Payable to COH) i -8 -1% -
Total Transfers $ ... 2498078 224,036 | § 222,825

Total Budget

Lo

854,882

€1

790,963

&

2,485,804

_ RESTRICTED Funds - Capitai Projects
3 RESTRICTED Funds - Affordable Housmg_
'RESTRICTED Funds - Bond Debt Service

65018

660,182,

973,434

ni|onies
wijeivin

£nding Fund Balance 65,018 660,182 973,434

]| wlwinen

Total Budget & Ending Fund Balance 919,500 1,451,145 3,469,238

Notes:
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