City of Houston, Texas, Ordinance No. 2020 - 25@?

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF REINVESTMENT
ZONE NUMBER SIX, CITY OF HOUSTON, TEXAS (EASTSIDE ZONE); APPROVING
THE FISCAL YEAR 2021 OPERATING BUDGET FOR THE ZONE; CONTAINING
FINDINGS AND OTHER PROVISIONS RELATED TO THE FOREGOING SUBJECT;
AND DECLARING AN EMERGENCY.

* % k * * * %

WHEREAS, the City created Reinvestment Zone Number Six, City of Houston,
Texas (“Zone" or “Eastside”) by Ordinance No. 97-59 effective on January 21 ,/1997; and

WHEREAS, the City’s Chief Development Officer has submitted to the City Council
a Fiscal Year 2021 Operating Budget for the Zone (“Budget”) that the City Council desires
to approve; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the Budget attached hereto as Exhibit “A” is hereby approved
for the Zone.

Section 3. That not later than March 31, 2021, the Zone shall, in cooperation
with City representatives: (1) identify surplus funds in the Zone's Fiscal Year 2021
Operating Budget based on the difference between Zone revenues and the Fiscal Year
2021 Operating Budget approved by the City; and (2) make available any surplus Zone
funds, through appropriate agreement, for projects identified by the City that are eligible

for tax increment funding, such as affordable housing, areas of public assembly,




incremental costs of municipal services attributable to development and redevelopment
in the Zone, and capital projects that benefit the City and the Zone. The agreement may
provide for the payment of surplus funds into one or more accounts established by the
City or may provide for direct payment by the Zone for that purpose. The Zone shall
consider amendments to the Zone Project Plan and Reinvestment Zone Financing Plan
that may be necessary to accomplish this purpose, and shall expedite any such
amendments.

Section 4. That the approval of this Budget is contingent upon receipt by the
City’s Chief Development Officer of a ddcument signed by the Administrator of the Zone
disclosing the name of each owner or developer of property within the Zone from which
the Administrator has received compensation during the last five calendar years, and the
amount of compensation by owner by year. Compensation may be expressed by

category as follows:

Category | [.ess than $1,000.00

Category | At least $1,000.00 but less than $10,000.00
Category Il At least $10,000.00 but less than $50,000.C0
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category VI At least $500,000.00 but less than $1,000,000.00
Category Vi $1,000,000.00 or more

Section 5. That there exists a public emergency requiring that this Ordinance
be passed finafly on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the

Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall




take effect in accordance with Article V1, Section 6, Houston City Charter.

PASSED AND ADOPTED this A é%ay of

APPROVED this day of , 2020,

Mayor of the City of Houston

Pursuant to Article VI, Sgctton g, ﬁouston City Charter, the effective date of the

foregoing Ordinance is
%ﬂ Ytini

City Secretary

(Prepared by Legal Department /ﬁ é&ﬂ’y L”% //

(MFB:mfb August 10, 2020 Senior Ass!stént ¢|ty ttorney)
(Requested by Andrew F. Icken, Chief Development-Officer)

(L.D. File No. 0421300161008)
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EXHIBIT “A”

Fiscal Year 2021 Operating Budget for the Eastside Zone




CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2021 BUDGET PROFILE

Furd Summary
Fund Name:
TIRZ:

Eastside i
06 - Eastside Zaone

Fund Number. 7554/50
p |Base Year: . 1997
r |Base Year Taxable Value: $ 391,540,000
o Projected Taxable Value (TY2020): 5. e -828,815,6_31
E Current Taxabte Value (TY2019): $ ::' 820,609,536
| Acres: : ;769,98
L Administrator (Contact): - Gity of Houston
£ Contact Number: (832) 393-0985

m< —=->»200> 2

Tax Increment Reinvestment Zone Number Six, City of Houston, was created to build a shared educational facility and to encourage further
industrial development within the Zone. The new shared aducational facility would alleviate overcrowding at Stephen F. Austin and Milby High
Schoet, and provide the Gity with ball flelds, tennis courts and other outdeor recreational areas for municipat recreational purposes.
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Capitat Projects:
Shared Educational Facilities

Total Capital Projects

Affordable Housing

Schoot & Education/Cultural Facilities
Financing Costs

Administration Costs! Professicnal Services
Creation Costs

Total Praject Plan

$ 45,957,500 | & 45,854,148 | $ (36,548)
3 45,957 500 | § 46,904.178 | $ (36,648)

886,000 T 285,000
3 46,842,500 | § 46,994,146 [ § 848,357
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Dekt Service —
Principal
Interest

Year End Outstanding (Principat)
Bond Debt
Bank Loan

$
$
3

€7 0 &

Line of Credit

Developer Agreement

Other
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CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2021 BUDGET DETAIL

Fund Summary
Fund Name:
TIRZ:

Fund Number:

Eastside
06 - Eastside Zone
7554150

TIRZ Budget Line items

FY2020 Budget

RESOURCES

FY2020 Estimate

FY2021 Budget

_ RESTRICTED Funds - Capital Projects
RESTRICTED Funds - Affordable Housing

" RESTRICTED Funds - Bond Debt Service

UNRESTRICTED Funds

‘Beginning Batance

wilmimnicmien
'

[en |enlieslenien]

.
| ehl|en [0 A
.

CCitytaxrevenwe
_Countytaxrevenue
_|18Dtaxrevenue

IS0 tax revenue - Pass Through

2,542,214

2,153,023

5,301,511

4,338,157

1,433,750

Community Coilege tax revenue

Incremantal property tax revenue

& | £R 6P IR IEH

[es inienien e

7,824,930 |

Miscellaneous revenue

wlo eiemiasiee
-
B
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A
4
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Other Interestincome

Grant Proceeds T

Proceeds from Bankloan .. ...

“Coniract Revenue Bond Proceeds

TOTAL AVAILABLE RESCURCES

$ 9,277,475

7,824,930

[] 8,040,638
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: Eastside

FISCAL YEAR 2021 BUDGET DETAIL. TIRZ: 06 - Eastside Zone
Fund Number: 7554/50

FY2020 Estimate FY2021 Budget

~ EXPENDITURES

Accounting e
. Administration Salaries & Benefits
 Auditor

Bond Services/TrustesiFinancial Adviscr
Insurance -
Offiga Administrati

B )
B T

whles oo ienien ien e
.

W'E'h'éi”riéering Consultants

l.egal

'
PIBEA [P0 M Bt
1}

. Construction Audit
Planning Consultants

L
7|0 enlen i

Program and Project Consultants
Management consulting services

""Capital Expenditures (See CIP Scheduie]

et el e
'

TIRZ Capital Expenditures

®w e e wleeeee
.
.
P
.

©w.
.

Developer / Project Reimbursements

_.Bond Debt Service (Serles #)

... Principal
Interest
System debt service

nien
P

TOTAL PROJECT COSTS

A
'
R
'
R
'

" Paymentitransfer to 1SD - educational facilities 5,276,511 4313157 |
Paymentftransfer to COH - educational faciliies 2,542,214 2,153,023

$ $

SRR . SO $
..Paymenttranser to ISD - educational faciliies (Pass Through) | $ 1,433,750 | $ 1,433,750

_.Paymentftransfer to |SD - Interest $ $

. “Adminstration Feas: SO W

City
County
I1sD

__ Affordabie |

&3
O
s
L
-, i8,
sl

S=ct-)

County
... 18D 1o City of Houston
Municipal Services (Payable to COH)
Yotal Transfers

3
3
3
$
3
3
3
$

9,277,475 7,924,930 8,085,636

Total Budget $ 9,277,475 1 5 7,924,930

€%

8,065,636

RESTRICTEDFunds- Capstal Pro;ects A e 0 o

RESTRICTED Funds - Affordable Housing
RESTRICTED Funds - Band Debt Sevice . ..
UNRESTRICTED Funds

.
»ijnision e
'
wi[enien o)l
.

Ending Fund Balance

’Total Budget & I-Ending Fund Balance 9,277 475 7,924,930 8,065,636

Notes:

Page 3of 3




