City of Houston, Texas, Ordinance No. 2021 - 5?55?

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE GREATER
GREENSPOINT REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT
ZONE NUMBER ELEVEN, CITY OF HOUSTON, TEXAS (GREENSPOINT ZONE);
APPROVING THE FISCAL YEAR 2022 OPERATING BUDGET FOR THE AUTHORITY
AND THE FISCAL YEARS 2022-2026 CAPITAL IMPROVEMENT PLAN BUDGET FOR
THE ZONE; CONTAINING FINDINGS AND OTHER PROVISIONS RELATED TO THE
FOREGOING SUBJECT; AND DECLARING AN EMERGENCY.

* 0k Ok 0k % K %

WHEREAS, the City of Houston (the “City") created Reinvestment Zone Number
Eleven, City of Houston, Texas (the “Zone” or “Greenspoint Zone”) by Ordinance No.
1998-713 effective on August 26, 1998; and

WHEREAS, the Greater Greenspoint Redevelopment Authority (the "Authority"),
a local government corporation acting on hehalf of the City in connection with the Zone,
has submitted an Operating Budget for Fiscal Year 2022 (the "Operating Budget") and a
Capital Improvement Plan Budget for Fiscal Years 2022-2026 (the "CIP Budget" and,
collectively with the Operating Budget, the "Budgets") to the City Council for approval
pursuant to that certain agreement among the City, the Authority, and the Zone approved
by Ordinance No. 1999-1381 on December 21,1899; and

WHEREAS, the City has experienced an incremental increase in the cost of
providing municipal services as a result of the creation of the Zone and the development
and redevelopment of the land in the Zone; and

WHEREAS, the City Council finds that it is appropriate to recover its incremental
costs of municipal services for Fiscal Year 2022 from the tax increment produced by the
City and paid into the Tax Increment Fund of the Zone, subject to complying with the
provisions of Texas Tax Code Section 311.010(i); and

WHEREAS, the City Council finds that the incremental costs of providing municipal
services set forth in the Operating Budget attached hereto as Exhibit "A" are reasonable
and will be paid from the tax increment produced by the City and paid into the Tax
Increment Fund of the Zone; and

WHEREAS, the City Council desires to approve the Budgets for the Authority on
behalf of the Zone; NOW, THEREFORE,

BE iIT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section1. That the findings contained in the preamble of this Ordinance are

determined to be true and correct and are hereby adopted as part of this Ordinance.



Section 2. That the City Council takes cognizance of the fact that in order fo
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority, upon
the approval of the City’s Chief Development Officer, may amend (increase, decrease, or
adjust) its Budgets; provided, however, that budget amendments that involve an increase,
decrease, or adjustment of $400,000 or more must be approved by the City Council.
Subject to the foregoing, the Operating Budget attached hereto as Exhibit “A" is hereby
approved for the Authority.

Section 3. That the CIP Budget attached hereto as Exhibit "B" is hereby
approved for the Zone.

Section 4. That not later than March 31, 2022, the Zone shall, in cooperation
with City representatives: (1) identify surplus funds in the Zone's Fiscal Year 2022
Operating Budget based on the difference between Zone revenues and the Fiscal Year
2022 Operating Budget approved by the City; and (2) make available any surplus Zone
funds, through appropriate agreement, for projects identified by the City that are eligible
for tax increment funding, such as affordable housing, areas of public assembly,
incremental costs of municipal services attributable to development and redevelopment
in the Zone, and capital projects that benefit the City and the Zone. The agreement may
provide for the payment of surplus funds into one or more accounts established by the
City or may provide for direct payment by the Zone for that purpose. The Zone shall
consider amendments to the Zone Project Plan and Reinvestment Zone Financing Plan
that may be necessary to accomplish this purpose, and shall expedite any such

amendments.



Section 5. That the approval of the Budgets is contingent upon receipt by the
City's Chief Development Officer of a document signed by the Administrator of the Zone
disclosing the name of each owner or developer of property within the Zone from which
the Administrator has received compensation during the last five calendar years, and the
amount of compensation by owner by year. Compensation may be expressed by

category as follows:

Category | Less than $1,000.00

Category Il At least $1,000.00 but iess than $10,000.00
Category IlI At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category VI At least $500,000.00 but less than $1,000,000.00
Category VI $1,000,000.00 or more

Section 6. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article V1, Section 6, Houston City Charter.

PASSED AND ADOPTED this é‘ﬁ day of MJM , 2021.

APPROVED this day of , 2021.

Mayor of the City of Houston



Pursuant to Article Vi, ﬁsf’tic‘n ?,zlﬁlﬁuston City Charter, the effective date of the

foregoing Ordinance is
%%u/

City Secretary
PocuSigned by: bs
[ (,-,-s:fi, | O'ﬁ
{Prepared by Legal Department ANSHOSECI0INACE )
{JN:gd 09.10.2021) Assistant City Attorney

(Requested by Andy Icken, Chief Development Officer, Office of the Mayor)
(L.D. File No. 042-0700074-012)



Meeting 10/06/2021

Aye No

v Mayor Turner

Council Members

v Peck

v Jackson
Absent on personal business Kamin

v Evans-Shabazz

v Martin

v Thomas

v Travis

v Cisheros

v Gallegos

v Pollard

Absent on city business Castex-Tatum

v Knox

v Robinson

v Kubosh

v Plummer

v Alcorn

Caption Adopted

Captions Published in DAILY COURT REVIEW

Date: 10/12/2021




EXHIBIT "A"

Fiscal Year 2022 Operating Budget
for the Greater Greenspoint Redevelopment Authority



CITY OF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Mame: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2022 BUDGET PROFILE TIRZ: 11

Fund Number: 7559/50

Base Year: 1998
Base Year Taxable Value: 533,228,330
Projected Taxable Value (TY2021): 1,286,017,135
Current Taxable Value {TY2020): 1,908,631,860
Acres: 3654,52
Administrator {Contact): Sally Bradford
Contact Number: (281) 877-9952

mer—mO0XxnY
© 4 B

Tax increment Remvestment Zone Number Eleven, City of Houston, Texae atso known as the Greater Greenspomt Zone (TIRZ) was created to
facilifate the revitalization of Greenspoint from a blighted area suffering from significant social and economic stress to a viable mixed-uze community
through the financing of public infrastructure, parks and recreational projects, public parking, flood contral, workforce housing and
environmental/remediation mrtsgatson pre;ects

In Flscal Year 2021 _TIRZ Eteven accomplished the follewung Lo R
:1):Continue to:work with MPD to:fund-canstruction of an HPD Statlon actjacent i0. Fu'e Statlon 84 on Gears Road
2):Centinue Pesign of Greens Road: Irnprovements to meet City of Houston Repermltting progess and: design changae RN

3) Contlnue to negotiate wﬁh a deve[oper to enter Into a rermbursement agreement m cormeetlon WIth the redevelopment of Greenspomt Mall
property. . ek
4) Worksng with Developer to acqulre property off Rankm end Ella Roads fara smgle heme prcuect Pro;ect wnll 1nc[ude 100 homes in the 200 000
price range in.closa proximity-to the North. Houston Skate Park: s
5) Complete design of the Kuykendahl Landscapxng praject. Recewed btds and-wil beg:n eonstructlon in late Juiy, 2021 .
6)State BMX Qualifier and National Champicnships to be held at Rackstar Enefgy. Bike Park in August and: October of 2021,
7)Received a grant from:Dicks Sporting Goods to fund a speclal children's avent at Dylan Park to be held:in the fall of 2021 = :
G)Completed upgrade of N. Houston Skate Park Secumy System 1nc.|ud1ng new and add|t|onal camneras and tre in te the Blke Park Secunty System

M —=13>» 002> Z

Capital Projects:

Sirest Projects $ 44 000,000 { $ 30,286,180 | & 13,713,820
P | Biight removal, land acquisitions, and demolitian 48,000,000 10,584, 059
R Sidewalk, Lighting and Landscaping 15,000,000 5,048,594 9,951,406
0 Greens Bayou Flood Control/Bank Stabilization 3,000,000 - 3,000,000
J Parks and Recreation Facilities 33,849,884 42,868,591 (9,018,707)
E Off Street Hike and Bike Trails 2,061,629 2,753,552 {691,828)
C Multi-Purpose Community/Cuitural Arts Center 8,000,000 - 8,000,060
T Public Safety Facilities 12,318,067 7,318,067 5,000,000
HCFGCD Multi-Purpose Detention/Athletic Center 150,116 150,118 -
AESD education facilities cost 33,213,452 15,229 304 17,984,148
P Lone Star College Education Facilities cost 7,500,000 3,689,100 3,810,900
L Total Capital Projects 3 207,093,148 | $ 117,927,563 | & 51,749,644
A
N [Affordable Housing 40,000,000 14,081 9,885,919
School & Education/Cultural Facilities 60,000,000 22,324 455 37,675,545
Financing Costs 12,282,002 15,612,049 (3,330,047)
Creation Costs and Administration Costs 10,625,000 7,012,086 3,612,914
Total Project Plan $ 300,000,150 | § 162,890,234 { § 99,693,975

Debt Service
Principal
Interest

Year End Qutstanding (Principal)

Bond Debt
Bank Loan

- omo

' "2 644,657
1,790,000

3731500 |
1,420,000 | $
$

28,185,000

~5.731.000
1,498,000

26,690,000

0ienitn

.29 805,000

Lina of Credit

Developer Agreemeant

Other

@is

$
$
- 18
$
3
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CITY OF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2022 BUDGET DETAIL TIRZ: 11

Fund Number. 7668/50

TIRZ Budget Line ltems Fy2021 Budget FY2021 Estimate FY2022 Budget
RESQURCES

RESTRICTED Funds - Capilal Projects
_RESTRICTED Funds - Aldine 1D
___RESTRICTED Funds - Spring 1SD
_ RESTRICTED Funds - Lone Star

23,825,800
_5316,175
370, ..2,087,218 .. 1,370,257
5,521,660 2,731,472 5,621,660
23,371,251 38,607,818 37,612,667

" 23.809,182
g

PRI I
enlen o en o

Beginning Balance

wijomlo wianie

5,843,804

872898

5,607,271

1,071,210
737,220 1,003,490
5,834,630 7 497 880

43,288,352 15,179,851

. City tax revenue
nty tax revenue _ O
s Star Community College taxrevenue
Spring 1SD tax revenue
Aldine ISD tax revenue
roperty tax revenue

,003,490
7,497,860
15,424,211

wimnimiolo
Y

o [en o o 0 en

CGOHTIRZimterest
. Program Revenue (Parks)

$ 15,000,000
"Coniract Revenue Bond Proceeds " 0g 16,000,000

e e

TOTAL AVAILABLE RESOURCES $ 82,058,603 53,877,669 53,186,878
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CITY OF HOUSTON Fund Summary
ECONCMIC DEVELOPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2022 BUDGET DETAIL TIRZ: 11

Fund Number: 7559/50

TIRZ Budget Line Items FY2021 Eudaet FyY2021 Estimate FY2022 Budget
EXPENDITURES

. Accounting
;;Immlslratlon Salaries & Bener ta
Auditor

/Trustee/Finandial Advisor

ffice Adminisiration
TIRZ Administration and

e

283,300

" "Tax Consultant (Marvin Warren) $- 3 -+ 4,000
__Legal $ $ 10,000
“Coneuitants § R S 32,000

~ Program and Project Consuitants $ $ 46,000
Management consuiting services $ s ..329,300
Facility Management _ $ TE 1s 1,300,000
Capital Expendltures (See CIP Scheduley $ 4 990 00013 $ 9,470,000
TIRZ Capital Expenditures o |$ 5,890,000 |8 10388677 ( 770,000

'Bo'r'id Debt Service (Series 201(})‘ .
L BINGIRBL e et

425,000

... Interest — 755 313 ‘ A )
_Bond Debt Service (Serfes 2012) )
Principal 1,365,000 | $ it T d
Interest 03,4793 -3 -
nd Debt Service (Series 2019) s -|'s .
rincipal -|s {420,000 |3 1,495,000
interest 2634115 1,311,500 | 8 1,238,000
System debt service 2912203 | 2,731,500 | § 2,733,000
* Prospective agreement; not executed
TOTAL PROJECT COSTS $ 9,208,403 13,448,119 13,832,300

Paymentftransferio Isp - educational faci -8 -

~ Payment/! er 1o ISD - educational facill 18 -

Administration Fees:

DO e ..A80,384 18 ..292,582
County & . N K
Lone Star CC 25,000 | § 25,000

_ Spring ISD 25,000 | § 25,000
Aldine 15D 25,000 | § 25000

Affordable Hnusmg . ) } o B L
County % =18 -18

... 180t Cityof Housten T 5. O £
MLsmcmaI Services Charge 3 2.561,619 ‘3 2,561,519 1 8
Total Transfers $ 2928709 % 2916883 |5
-'-Total Budget $ 12,138,412 | $ 16,365,002 16,781,401
RESTRICTED Funds - Gapitat Projects |3 23252327 | 5 23,625,600 | $ 18,936,627
_ RESTRICTED Funds - Aldinelst 7,261,082 | & 5,316,175 | % 7,815,468
"RESTRICTED Funds - Spring 1D _ 2,516,185 | & 4778975 1% 2,782,465 ||
RESTR|CTED Funds - Lone Star 1,370,257 | § 1,370,257 | % 1,370,257
“RESTRICTED Funds - Bond Debt Service $ 55216607 $ 5 521 660 | $ 5,521,860
Ending Fund Balance $ 39,921,491 37,612,667 36,425,477
Total Budget & Ending Fund Balance $ 52,059,603 | § 53,977,669 | $ 53,186,878

Notes:

Page 3 of i5



EXHIBIT "B"

Fiscal Years 2022-2026 Capital Improvement Plan Budget
for the Greenspoint Zone
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