SOURCES AND USES OF FUNDS

AFFORDABLE MULTIFAMILY APPLICATION


	SOURCES
	AMOUNT
	DATE RECEIVED


	REQUESTED

	Developer's Cash Equity


	
	
	

	Tax Credit Equity (net amount)


	
	
	

	Private Grants

(list each)


	
	
	

	
	
	
	

	
	
	
	

	Construction Loan


	
	
	

	Permanent Loan


	
	
	

	City of Houston Loan Requested


	
	
	

	
	
	
	

	Total Sources


	
	
	


Sources must match Uses

Please indicate whether a funding source has been requested or received/committed.

	USES
	AMOUNT
	

	Acquisition: Land


	
	

	Acquisition: Buildings
	
	

	Hard Construction Costs
	
	

	Hard Cost Contingency (10%)
	
	

	Site Work


	
	

	Builder’s Profit/Fee


	
	

	
	
	

	
	Total Hard Costs:


	

	
	Hard Costs/Square Foot:
	

	
	
	

	Soft Costs


	
	

	Developer Fee


	
	

	Rent-Up Reserves


	
	

	Other Reserves


	
	

	
	Total Soft Costs:


	

	
	Total Development Costs:
	

	
	Total Development Costs/Square Foot:
	


Uses must match Budget.

Total fees of any type may not exceed 15% of project costs.

Hard Cost Contingency may not exceed 10% of hard costs per HUD and will include no profit to Builder on contingency work.







