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General Long-Term Debt 
Account Group 

 
The General Long-Term Debt Account Group is used to establish 
accounting control for long-term debt legally payable from general 
revenues secured by a pledge of ad valorem property tax receipts, and 
for the unfunded liabilities for compensated absences. Unmatured 
principal on long-term debt does not require a current appropriation. 
Therefore, it is not accounted for in the governmental funds. 

 


