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Agenda

• General Obligation (GO)
a) Commercial Paper Program, Series E-1

2Note:   This presentation constitutes the written recommendation of the Finance Working Group.
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GO Variable Rate Exposure Summary

Liquidity Type Series Size
($ millions) Bank Expiration Requires Bank 

Facility

Commercial Paper

E-1 100 Citigroup 7/13/2021 Y

E-2 70 Wells Fargo 4/22/2022 Y

G-1 75 TD Bank 4/11/2024 Y

G-2 125 Barclays 11/19/2021 Y

H-2 100 TD Bank 11/8/2023 Y

J 125 State Street 5/20/2023 Y

K-1 200 RBC(1) 2/2/2026 N

K-2 100 RBC(1) 2/2/2026 N

Total 895 

Total Debt Outstanding(2) $3,417.6

Total Commercial Paper Outstanding(2) $208.6 Total Current Variable Rate Exposure 6.10%

(1) The RBC facilities K-1 and K-2 are Forward Bond Purchase Agreements. 
(2) As of  March 31, 2021 Monthly Financial Report.

Note:   This presentation constitutes the written recommendation of the Finance Working Group.

Presenter
Presentation Notes
This slide shows the summary of the City’s Variable rate exposure for General Obligation – we have several Commercial Paper Programs that support the City’s capital projects.For the total debt outstanding, the total variable debt exposure is currently at 4.99% (as reported in the December MFOR) . This is well below the 20% rule of thumb threshold followed by the City.The highlighted row is the item being presented this morning. 



GO Commercial Paper Program 
Series E-1

Background:
‒ Commercial paper (CP) has provided an expedient, cost-

effective method of accessing cash and providing interim 
financing.

‒ General Obligation Commercial Paper Program, Series E-1 
supports the City’s capital improvement program.

‒ The current liquidity facility for the Series E-1 CP program 
is set to expire on July 13, 2021.

4Note:   This presentation constitutes the written recommendation of the Finance Working Group.



GO Commercial Paper Program 
Series E-1

‒ In April, the City issued a request for term sheet from 
qualified financial institutions to provide credit facilities. 

‒ The Finance Working Group received proposals and is 
recommending we replace the current liquidity provider 
with State Street. 

Next Steps:
‒ An RCA is anticipated to be brought before Council in 

Summer 2021.

5Note:   This presentation constitutes the written recommendation of the Finance Working Group.
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Questions?
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