' 675-&7 )

$118%/

5(3257

%$* %< 67 )-567)/225 +286721 7;
YO#7))$1<)25%/ )
+2867217; *29 &281&- )







38* (

7$% (2) &2 17(176

. HORP HE\ &RXQFLO0 HP EHU7KRP DV
" DMFW 6VBI 0 HP EHUY

' DMIPW 9% 7KH 1 XP EHWY

$QHl 6XP P DU

%4IDP HDGRZ 6XP P DU

7DQI®IZ LaGBH 6XP P DU

: HWR RQWXP P DU,

. HWRKDVH 6XP P DU

7KH + DARUE 31QH. 3RIOWAXP P DU

: RUN $ XVKRU] DWRQV

(FRQRP LF' HYH®RSP HOW

&RP P XQW ( QIDIHP HQW

5 HYLVD@M DMRQ

&RP P XQLFDVIRQ DQG 2 XWHDFK

&RP P XQIW &KDP SIRQV

&XMXLDO+ HUVRI H DQG 3 LHVHUYDMRQ
+ RXVIQJ DQG &RP P XQW $11DLW/ &RP P IWAAH
3RAA -1 $PURQ

& ROWIMXHQWE HUYLEHV

2 XU) XQGLQJ ([ SHQGWXULHV
'LVWULFW ) 6XSSRUWHUYV




38* (

$0(66%$*()520
8281 &7 0 (0 %5 7))$1l<' 7+20 $6

"B(° (E @#( RE'B( (@& @&%(

4 \RX IR@RZ P H RQ VRFIDOP HGLD RUKDYH D FKDQFH VR Z DVFK FIW FRXQFLOP HHWQJV
\ RX Z LGKHDUP H DI | HFMRQDW® DQG SDWIRQDVA® UHIHUVR RXUEH®RYHG ' IMAUFW DV
WH Z HWWIGH WKH EHWWIGH RI + RXMWRQ EHFDXVH MV WXH 1 R RQH LV P RUH

KRSHI XODERXWWKH Z RN DQG SHRS® LQ VIKH P RWAGLYHUVH FRULGRULQ VIKH FIW RI

+ RXWRQVKDQ P H 0 RUH IP SRUDQWD —®IDG Z MK VKH VDP H ERGEQHW VR HQVXUH RXU
FRP P XQIW UHFHLYHV ViKH LOQYHWR HOWDQG UHSUHVHOVDMRQ Z H GHVHUYH  LQ DQG RXW
RI D SDQGHP LF

/ DWM HDUDP LG FKDRV —DWHMP SWG VR FRP SGW SX] ] &V DV D QHZ KREE\ MIQFH —
VSHQWWVR P XFK WP H DWKRP H $V VRRQ DV —RSHQHG VA\HER[ —Z DV P P HGLDWQ
RYHW KH® HG EHFDXVH KRQHW®D —-GLG QRWZ DQWWR | LQMVK MDMBRQH ) RUAQDWO® DV
\ RXUFAW FRXQFLOP HP EHU —DP QRWDM®RQH LQ SXWIRJ WH SIHFHV RI VIKH SX] | ®1

VRIHWKHULQ ' DLFW)

7KURXJ KRXWKLY LHSRUN\ RX Z LGVHH D VHUHV RI SX] ] ® SIHFHV FRQQHPQJ RXUZ RWN
DGYDQFLQJ SXEQF VDIHW QHLIKERWKRRG UHYVDA DMRQ HFRQRP LF GHYH®&RSP HQW
\ RXVIK SLRJLDP P 1QJ DQG HQJDJHP HQWTXDMW Rl @H DQG P RWH

&ROWIMXHQWVHUYLFHV FHOVAUWKH KHDUARI P\ Z RWIN DQG HITRUNV 3 ®GIDVH SD\ FARWH
DWHQVIRQ VR VIKH QXP EHURI FDVHV LHVRO'HG RQ \ RXUEHKDO® DQG VWWKH YDURXYV DWXHV
ZHMJIJ® IRUVWH DP D] LlQJ DQG LQFRP SDLDE®A WHMIGHQW 1Q RXU GIMWMFW

/ DIW® —VKDON\ RX | RUVHUYIQJ DV DQ H WD VHWRI H\ HV DQG HDU/ LQ RXU
QHLIJKERWRRGV %HFDXVH RI \ RX Z H FDQ UHVSRQG VR LWXHV VXFK DV LGB DO

GXP SIQJ WD\ DQIP D&Y EDG QHZ V EXVIQHWHV DQG WDI | IF FRQIHWARQ :  LWMRXW

\ RXUQRW LFDVIRQV —Z RX@ QRWEH DE® VR DFYDViA RQ \ RXUEHKD® DQG —VIKDQN \ RX
| RU\ RXUSDUADHUVKLS DQG FRQILGHQFH 7KHUWH LV P RUH LQ WRWH IRU' DMMFW DQG —
KRSH\ RX Z LAFROMOXH VR Z RIN Z IViK P H VR 11QLVK SXWARJ DA@RI WKH SX] ] ®1 SLHFHV
VRI HVIKHU

6LOFHUHO

0547l

7UI1DQ\



38* (

0 ((7285 7($0

&+-«) 2) 67%))
&KHUHD!' XQFDQ# KRXWRQW JRY

' 5(&7252) &2 167-78(17 6(59-&(6
+2861* 5(6($58&+ $66-67$17
1 D6KRQ ( GZ DUBM KRXWRQW JRY _

&2 16748(176(59-&(63%- (
-RKQDWDQ -RKQWRQ# KRXVWRQW JRY _

3$7+)-1' (56-17(51
0 H @ &KIX# KRXWRQW JRY _

" DMAFW VXP P HULOWALQV 7RP P\ +DYL@ Q DQG &KD / L\ DK
Z HUH D P DNRUVXSSRUMR VKH RI I LFH FRRUGLODVIQJ DQG
VXSSRUAQJ RXU+3' 7RZ Q + D@ 7DQIGZ LGBH FRP P XQIW SRS
XS QG $QQXDO<RXVK BIG &RQIHUHQFH DQG RXUILUW DWUFW)
NRE 1DIU 7KH SRUMRQV Z HUH I XQGHG E\ WH 0 D\ RUV 6XP P HU
-RE 3LRJWDP + DYLAD Q LV DWHIQGLQJ + RZ DUG 8 QLYHUAW

7RP P\ Z DV VHBIFWG VR LHSUHVHOW DALFW) RQ VKH O D\ RUV
<RXW &RXQFLO DQG &KD / 1\ DK LV WIDUAQJ KHUVHQLRU\ HDULQ
KLIK VFKRRO




38* (

$1 ' (& %< 7+( 180 %56

6XSHU1 HUKERWRRG © HWAZ2 DNV ( GUGIH
6XSHU1 HUIKERWRRG 0 LGZ HWV
6XSHU1 HUKERWRRG $QHI

&2 0081-7< 1 DURQDOL LJKW2 XW 2 RVREHU

0((74*6 +2 $ DQG &LYIF &XEV
&$5(6 $PW) XQGLQJ 3DWHG 0 LARQ
5 HQWS HAHI 0 LARQ
: DVKU) HH 5 DVl -QFUHDVH
6: $7 ILRMFW) < 0 LA@RQ

&2 81 &+ 3ROFH5HIRWP V 0 LA@RQ

0((74*6 $P HUFDQ 5 HVFXH 3MQ $FW$53$ 0 LERQ

7TKHWD &KL&KDSVAURI 2 P HID 3WVL3KL
+ RXWRQ $ UHD &RDAIMRQ Rl &KDSWHWY
0 R$P HU1 WM 6SHFLDO

( SRFK 0 HGID * LRXS

352&/$0$7216 YXGGKIMA7] X &KL) RXQGDMRQ  6RXWKHUQ 5HIIRQ
*9(1 YWK 1 3HW
5 KHW\& DYH®

© +$0 )RRG' IMAMEXVIRQV 7KDQNVILYIQJ + RAGD\
6KRZ HUKHDG 6Z DS Z VK + RXWRQ 3XEQF : RUNV
0 D\ RU7XUWQHU&RP P XQIW 9IMW &DUYHU &UHW
+ RXWRQ + XP DQH 6 RFIHW 3 HW3 DQWA
&20081-7< Y%$5& 6Z HHSV
1 7-$7-9(6 &RP P XQIW ) lLH ( GXFDURQ DQG $ WP 5HSMFHP HQW

1 RIVH &RP SOLOW
-@®UIDO XP SIQJ
6RAG: DWHM' HD\V

' 5(&7&216778(17 UDG 1 HZ V %X VIQHWHV
5(48(675(&(-9("

&RQFUHVM 3 DQHO5 HSMFHP HQW
6LGHZ DO DQG 5DP S 5 HSMFHP HQW

. 25,
$87+25=$7216 : HO5HKDELMIMRQ
o 7WDIIIE &D® 1QJ * HYIEHV



3% (

820081 -7<8&218&(51¢€

7KH $QH FRP P XQIW H[ SUHWHG VKH | RARZ LQJ FRQFHUQV

e —@DOWDVK DQG WLH GXP SLQJ

. : KHH®IU SDUINLQJ

e 6LGHZ DO LHSDIU

e B6SHHG EXP S VIGHZ DO UHT XHW
e * XQWKRW

e +RP HOMOQHW

e 6RAG Z DWH GHD\ V

o 5HOWHaHI

&3 6: $7352-(&76 12 7-&(¢€

&+(1)25" &7<' 9(5621 3$& $*(
/ RFDARQ : HWEBDWN' UILRP : +RXWRQ &HOWIU%YG VR $VK@RFN' U

6XP P DU ) RUSKDVHG FRQVRAGDWRQ RI IDFIOMHV |®RZ JRIQIJ VR VKH &KHORUG & LW
: DWHZ DVWAU 7 UHDVP? HOWS MQWZ LADEH GLYHUMG VR IKH 8 SSHU%.DHV :  DWMZ DWAU

7UHDVP HQWS @QW

(WP DWHG &RP SGHVWRQ ' DWH 6XP P HU

$6+721 94/%*( 68% 9621
/ RFDMRQ 3 WRMIPADLHD ERUGHUHG E\ 51FKP RQG$YH : HWBDW' U 0 HDGZD\ ' U DQG
$VKERFN' U

6XP P DU 7KLV DUHD @HVIQ =RQH $( IRRGSMIQ 5HFRP P HQG DQDOWLY VR GHWALP LOH
SWRSRVHG [P SLRYHP HQWZ VKLQ WMH QHLIKERUKRRG

( WIP DWG &RP SGHVIRQ ' DWW ) <

&2 0081-T7<$&7T-97E€

1 RYHP EHU 61  DAHG VRIHIKHUVR RUWDQU H VE R WHH S@QWQJ HYHQW | RUWKH
%BRFNRI . LNZ RRG 5G ( DFK HYHQWRFFXUHG RQ 1 RYHP EHU WK DQG 1 RYHP EHU
W VR P XFK VXFFHW &RXQFLO0 HP EHU7KRP DV DQG Wil | Z HUH | RUAXQDWA VR HQJDJH
DQG DWHQG DQQXDOP HHQIV | RUYHAEDLLH : HWWO HDGRZ V3 ®FH DQG UHIXMUP HHQIV
IRU%DHEXUD * BIQ +2 $

7KH 6RXWZ HWAO DOQDIHP HQW DMMFWKRWHG + DULY &RXQW 6KHW | V 2 111IFH GHSXWHV

GHWQWRQ RI I LFHW GLVSDWKHU/ DQG + RXWRQ 3RAFH ' HSDUP HQWRI | LFHUY VIKLRXJ KRXW
ViKH \ HDUI RUEHWHUFRP P XQIW WH@VRQV DQG HQJDIHP HQW

$/A)



3% * (

820081 -7<8&218&(51¢€

7KH %UDWP HDGRZ FRP P XQIW H[ SUIHWHG WH | RTRZ LQJ FRQFHUQV

e ' XQYD® YDUDQFH UHT XHWV
e 6SHHG FXVKIRQ UHTXHWW

e BSHHGLQJ DFFIGHQW

e (VSMQDGH SDWN P DIQWQDQFH

e 7WDIILF IRDVRQV

e ) XWWH IGRRGLQJ DQG GLDIODIH SLRMIFW

e —QFLHDVIQJ KRP HOM/QHW LQ YDFDQWDLHDV
e $0 & VIKHDVKU KRP H®W FDP SV

&3 6: $7352-(&76 12 7-&(¢€

%-$50 ($" 2: $5($3%9-1* $1' ' 5$-1$*(
/ RFDMRQ 3 LRMIPADLHD ERXQGHG E\ 5IFKP RQG$YH $QQ$LERU' U +LIKP HDGRZ ' U
DQG ) LHWKP HDGRZ V" U

6XP P DU 3LRYLGHV | RUGHWL]Q DQG FROWUMXFVRQ RI WRLP GLDIQDIH P SLRYHP HQW
FRQFUHWMA SDYLQJ FXLEV MVIGHZ DOW GUYHZ D\ V DQG XVUIMHV VR VHUYH VIKH %41DUP HDGRZ
6XEGLYIMRQ DQG DGNDFHOWGLDLODI H DUHDV Z IVKLO VKKH 96X1 1 DAR %D\ RX : DVAUWVKHG

( WIP DWAG &RP SGHWRQ ' DW 6SUQJ

&2 0081 -7<$&7T-9-7H¢

1 RYHP EHU %UDWP HDGRZ +2 $

P HP EHU-RKQ: HDWHUD MRLOHG + RXWRQ
3XEQF : RUNV WD VR KLJK@ KWADI | LF
DWXHV VURXJ KRXVWIKH %4 1DUP HDGRZ
VXEGLYIMRQ &RQFHUQV DERXWSHGHWLDQ
VDIHW VSHHGLQJ DQG WDI I LF YRXP H Z HUH
GLVFXWHG

Y%6-$50 ($' 2:




3% (

820081 -7<8&218&(51¢€

7KH 7DQI®IZ LGBH FRP P XQIW H[ SIHWHG VKH | R@RZ LQJ FRQFHWQV

e ' UYHE\ VKRRWQIV

e 3HWQQIDOGRAG : DWH VHUYLFH GHD\ V

e 1 XLVDQFH DI U KRXUFOXXEV GRXQIHV

e 1RLVHYIRODVMRQV [LRP QLIKWECXEV

e 6SHHG FXVKLIRQV WDI | LF VLJQ QHJ @ HQFH
e —@IIDOP XOULIDP LO® KRXVIQJ

e 6WHHWUHSDL

&3 6: $7352-(&76 12 7-&(¢€

7$1%(/: o4 ( $5($
/ RFDWRQ 6HZ HUQHDU5RFNDLERU' U DQG: LQVRP H/ Q D®RQJ Z LW ViKH VHZ HUQHDU
+LJKP HDGRZ ' U DQG 5RFNUGIH"' U

6XP P DU 8 SJWDGH WRLP VHZ HUV DQG LQ®W VR LHGXFH VXU DFH Z DViAU
HBIYDWRQV SRQGLQJ

(WP DWG &RP SGHVIRQ ' DWH &RP SGHVW

&2 0081 -7<$&7T9-7H¢

-XQH &0 7KRP DV SLRWAG D FRP P XQIW
SRS XS LQ FRADERWMRQ Z VK 7DQJ BiZ LABH
UHVLGHQW VR DGGLHW SXEQF VDIHW VRQG

Z DWW DQG RWMHUFRQFHUQV 0 LGZ HW\+ 3°

' 57 GLYIMIRQ NRLOHG VR SURYLGH DFFXUDVM
LQIRLP DWRQ DQG HGXFDWA UHVIGHQW RQ VKH
SWIRFHW 0 RWH P SRUDQWD Z H Z HUH DE®! VR
FRQQHPMQ SHUWRQ DQG Z VK HDFK RWKHU 7KH
VXFFHW B1G VR ViKH FLHDIRQ RI D 7DQJ ®iZ LGBH
&LYIF &OXE LOWAUHWD LRXS

7$1*/(: 4" (




3% (

820081 -7<8&218&(51¢€

7KH: HWP RQWFRP P XQIW H[ SUIHWHG WH | RTRZ LQJ FRQFHWQV

1 XLVDQFH VT XDWHAWY

3 HUHQQLDOVRAG Z DW GHD\ V
' XJ DPNVIW

1 XLVDQFH EXVIQHWHV

) RRGLQJ

&3 6: $7352-(&76 12 7-&(¢€

. (67(5/$1' ' 5$5($
/ RFDWRQ 1 HDUVKH LOWAUHPIRQV R : HWHUDQG ' U DQG +-JKP HDGRZ ' U
0 HDGRZ EUDU/ Q 0 HDGRZ QI®IQ/Q DQG 0 HDGRZ FLRIW U

6XP P DU 8SV]HH IMAQJ  LOFK WRLP VHZ HUDQG BIDGVVR  LQFK DQG WHS@FH %
LOBIW Z MK 986 LOBIW

(WP DWG &RP SGHWRQ ' DWH 6XP P HU

&2 0081-T7<$&7T-9-7¢€

-XQ 7KH: HWRP ROW&LYLF & XE KRWHMG D P HHWQJ Z IMK WKH O LGZ HMWW3' ' 57
8 QW' HSDUR HOQWRI 1 HUKERWKRRGV ' 21 -QVSHRARW DQG' IMIFN) Wi 7KH
FRP P XQW KDG WWH RSSRUMQIW VR LHFHLYH XSGDWV I LRP  &IW RI + RXWRQ

' HSDUR HQW UHIDUGLQJ NH\ FRQFHUQV WDWLDQJ HG | LRP - QXLVDQFH VT XDWHIUY/ VIR GUXJ
DPYLW

7KLV Z DV D FLRW VHRVRU HQGHDYRUVKDWD@RZ HG | RUQHLIKERW FRXQFLORIILFH DQG WKH
SRAFH GHSDUP HQW/R FRP P XQLFDVI DQG SMQ QH[ WISV UHI DUGLQJ FRQFHUQV

.- T




3% (

820081 -7<8&218&(51¢€

7KH: HWRKDVH FRP P XQIW H SUIHWHG WH | RTRZ LQJ FRQFHWQV

e ) RRGLQJ

e 1 XLVDQFH EXVIQHW SXEQF VDIHW
e 6LGHZ DOV

e +RP HOMOQHW

e 5HQWHTHI

e UXIABLQJ FRGH YIRDVRQV

&3 6: $7 352 -(&76 12 7-&(¢€

%(//)2573%$9-1* $1' ' 5$-1$* (
/ RFDMRQ :  %H@RUA YH EHVE HHQ : LUHWADQG 6: ) Z)\

6XP P DU S5HFROQWUXFAH IWIQJ @QHVRQ: YH@RUASG ILWRP : LFLHWWR 6: ) Z\
Z MK VKDUHG XVH SDWYV DBRQJ VIKH SLRMIFW LHSMFH WDI | LF VL QDY DQG SWRYLGH QHFHWDU
XSJIWDGHV VR WRWP  VHZ HUM WP  DQG XVIMHV

(WP DWG &RP SGHWIRQ ' DWH &RP SHWAG

&2 0081 -7<$&7T9-7H¢

2 FVREHU -Q FHOEWDVMRQ RI 1 DAWRQDOL LIKW2 XWVKH : HWFKDVH 0 DQDIHP HQW

' IMMFW: 0" LQ SDURHUKLS Z IMK $VKIRUG 3LRSHUAHY KRWHG UHVIGHQW RI ViKH

: HWWKDVH &RP P XQIW ) DP LOHV KDG ViKH RSSRUXQIW VR LOWDPWZ VK +3'  : HWRKDVH
0 DQDIHP HQW DWUPWABII DQG $VKIRUG 3 LRSHUAHV VIR GLVFXW FRQFHUQV DQG HONR\ | DFH
SDIOVQJ IRRG DQG MXJ KWKAU

- (67&+ $6(



3% (

820081 -7<8&218&(51¢€

7KH + DARUF 3LOH\ 3RIOWFRP P XQIW H SUHWHG WiKH | RARZ LQJ FRQFHWQV

e 5DQGRP JXQILLHRQ &DUNFUHWEW
e 1 XLVDQFH VT XDWHU/

e -@PUJDOGXP SLQJ

e ' XJ DPYIW

e 7WDIILF DQG VSHHG EXP SV

e 1 XLVDQFH EXVIQHWHV

e B6WRWP GLDIQ P DIQWAQDQFH

e : D WRSWQV

e ' HHG LHWUFVIRQV

e $P DQGD/Q WRJLQJ DUHD

&3 6: $7352-(&76 12 7-&(¢€

A($1(77$ "' 7&+ -0 3529(0 (176
/ RFDARQ 9%4HVE HHQ -HDQHWID 6WDQG : HWHUDQG' U ERUGHWHG E\ +LJKHDGRZ ' U DQG
- IQVRP H/ Q

6XP P DU &®DUQI DQG JWEELQJ RI GIWK DQG ULHHWRE@WK SLRSHUJWDGH DQG EUQJ
ViKH FKDQOQHOWR + DULLY &RXQW ) ®RRRG &ROQWRO  IMAMIFWIDQGY SURUVR WDOQVI HU

( WIP DWAG &RP SGHVIRQ ' DWW ) <

&2 0081 -7<$&7T9-7H¢

2 FVREHU " DFW W YROXQWAHWY DQG

FRP P XQIW SDUADHUY KHEHG P DNH &DUYHU & UV | LUV
1 DUWRQDOL LJKW2 XWD VXFFHW : H ELRNH EUHDG
VRIHVIKHU P HWQHZ QHLIKERU/ SUD\ HG LQ ( QI@VK DQG
6SDQIVK H FKDQJHG FRQVDFWQIRLP DURQ DQG KHDUG
ILRP +3' DQG+)' 7KLV ZDVVKH ILUML DURQDOL LJKW
2 XWQ VKH KIMRU. Rl VKH QHLI KERUKRRG

$ FLRW ViKH GIMAFW UHVIGHQW J DWCHUHG DQG P HWZ VK
QHLIKERUKRRG GIDGHUKLS DQG YDURXV UHS UHVHQUIDYHV
ILRP WKH &IW RI + RXWRQ

7+( +-6725-&3-1(<32-17
T



3%~ (

' 675-&7 1 -

25. $87+25=%721¢

-DQXDU
e 6\RWP VHZ HUUHKDELOAMRQ DRQJ : HWMUDQG' U DWHLJKP HDGRZ ' U 0 HDGRZ EUDU/ Q
0 HDGRZ J®Q/ Q DQG 0 HDGRZ ARIW U

e 211 LRDG GHWMQWRQ SRQG P DIQWIQDQFH SURMIPAQHDUWKH HQG R &RYHQW 6TXDWH

"U +RXWRQ 7

e &RQOHPAP HGIDQVRQ ( GUGIH3NZ\ EHVE HHQ $@H &BRGIOH5G DQG $VKIRWG 3RIQW U
DQG H WIQGHG WKH Gl VWXLD @QHV

) HEUXDU

e SHKDELOAW WH: HWWRXWRQ: HD®  RFDWG DW © HWKHP HU5G

0 DUFK

e -QWDOADI I LE FD® LQJ GHYLFHV DABDIN* BIQ: HW

. | IF FD® LQJ GHYLFHV DW7 DQJ BIZ LGH

. (5HP RYH DQG UHS@AH FRQFUHWA IGHZ DOW DQG WDP SVRQ6 ' DI $VKIRUG DWW XQUWQIVRQ
5HP RYH DQG UHS@FH FRQFUHWA SDQH® DWIKH LOMUHPMRQ RI + LIK 6VDUS G DQG %XJ®15G
&RQWAKXPWGHZ DOV DAG\ QRWV+ D]\ 3DUNVR Z HWWMGH KINH DQG ELNH 7WDLO Z HAAWMGH

5 HFROWAXPWMGHZ DOV DW/HDU9 DA ' U

0 RGU\ WKH P HGIDQ RQ YHMILH %G Z HWMRI ¥%RROH 5G

5HP RYH DQG UHS@FH FRQFUHWA VIGHZ DO DQG LDP SV DW &RIRQD/ Q

2 YHUD\ DRQJ 5LFKP RQG $YHQXH ILRP 6 * WQHUSG VR' XQYD®I5G

$SUO
e 5HSOFH FRQFUHW SDOHY RQ 5LFKP RQG$YH ILRP 6 * HWQHUSG VR %HME D\

0 D\

e 3HURWP DQRXWD@HSDIUDW  -HZ HOBQQ 6W

e -QWR@ADIIIF FD® LQJ GHYLFHV LQ YHMILH 91aD

e 5HSOFH D GDP DIHG VHPARQ RI VIKH H[ MAQJ IGHZ DA\ DW 0 HDGRZ J®IQ/ Q

-XQH

e “5HSOFH WH H MIQI MIGHZ DONDBRQI (QVBA : RRG' U VRXW MGH |LRP 3DINUGIH* BIQ
" UWR/XWRQ3DIN'" U

* SHSPH WKHH LWQU MGHZ DOIDW XQILHEB/ Q 6DXE RUM 6WILRP 9HQGHURG' U W
0 MW * BRQ/ Q

$XIXWY

e QMUHPRQ P SLRYHP HQW DW+DLZ 1Q' U DQG 3DUNILRQW U

e 5HP RYH DQG WHS@FH IGHZ DOV DV 30(P ELRRN' U DQG + XQAQUWRQ' DBI' U
e 5HS®FH GDP DIHG VIGHZ DO DBRQJ QRUK VIGH 7URP SIAD/ DQFH/ Q 1LRP 0 ORI Q WR

UDONHW Q

BHSWHP EHU

e 2 YHUD\ DBRQJ ¥DINHUSE SIHW ILRP + DULY &RXQW / LOHVR : HWKHLP HUSG
e 5HSOFH FRQFUHW SDOHY RQ 51FKP RQG ILRP 5R\ DOB DAMVDGHV \R + D\ HV5G
e -QWMUMHPARQ P SLIRYHP HQWDW HWEDWN' UDQG: HWKR® H' U

2 FVREHU

e B6\RWPP VHZ HURXWD@WHSDIUDW ~ * @GHZ H® U

. gHUFéLP RII LRDG GLVFK UHKDELOIMRQ WIUAQJ DBRQJ 0 HDGRZ GDBI' U LOWMUHPIRQ Z WK
QQ$ERU' U

' HFHP EHU
e  5HSOFH FRQFUHWA SDQHY DRQJ %HILH %G ILRP : LBUHAW U VR %RRQH5G



3% * (

8&$5((5)$-5 (&2120-&' (9(/230(17

$XIXW -RE DQG: RUNIRUFH
UHDGLQHW WHP DLQV D IRFXV Q' DMFW)

&2 9- XQYHL®IG VKH LP SRUMDQFH RI
SXWUQJ SHRSGH EDFN VR Z RN 7KLV SDWV
$XIXWY' DMMPW KRWHG RXUYHU. 1LUW
NRE IDIUZ LK NH\ SDUADHUY : RUNIRUFH
BROMRQV $QH 6"+ DULY &RXQW
3WHFIOFW  &RP P DMRQHU7RP 5DP VH\
DQG: HWFKDVH 0 DODIHP HQW DMLFW

1 RWAG DV RQH RI VKH P RWAGLYHU/H FDUHHU
I DLV LQ Z HVW+ RXWRQ Z H Z HUH DEG VR
DWUDPW/RGIQWUHS LHVHQVQJ YDURXY HVKQLE
EDFNJ LRXQGV DQG DIH JLRXSV

-Great Benefits
= _Full-Time/Part

Time J6d

,Mmstaw“
w"w,nﬂi!‘ﬂ‘“’ 2 YHU LOGLYLGX DY WHI MKHALHG DQG
APPC oat e HP SAR\ HUV Z HUH LQ DWMQGDQFH : H DOR
0 ;';,Tw ! KDG WHVRXUH FHQWWY LOFXGH VKH

0 D\RUV 2 IIIFHRI / MADR DQG
~QWAUQDVIRQDO7 LDGH &HQWAU&RP P XQIW
(QIDIHP HQW

6800 (5)22' 7285
(&2120 &' (9(/230 (17

-XQ RXUWDP KRWHG VKUWHH SRS XSV WR
VXS SRUMBRFDOLHWIDXIDQW LQ HDFK SDUARI ViKH
GIMWUFW

7KH FRP P XQIW JDVIKHUHG VR HQWR\ VHDI RRG DW
© LB &DMKQ LQ $ @HI  EDUEHT XH DWY/EDNH V

9964 LQ 3LOH\ 3RLOW DQG 0 H[ LFDQ FXIVIQH DW
) DNMD ) W RZ QHG DQG RSHUDVWAG E\ GRQJ
WP H 7DQJ®HZ LaBH UHVLGHQW

© H HQFRXWDJIH \ RX VR FROWOQXH VR VXSSRUN
@RFDOEXVIQHWHV [Q' DMULFW)
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2 FVREHU © H H[ SDQGHG RXU
FRP P WH VR LOFOXGH \ RXViK [LRP  D@DLRXQG

+ RXWRQ Z KL EHIQJ GIGE\ ' DMALFW)

VWXGHQW' 3 DUAFLSDQW BIDUQHG DERXW
HQYLLRQP HQVDOMMWMFH [LRP  &RQJUHWP DQ $0
* LHHQ &RXQFLO0 HP EHU. DP LQ WKH + RXWRQ
+HDOK ' HSDUR HQWS5LFH 8 QLYHUMW DQG P RUH
RQ FRP P XQIW XSNHHS SROXWRQ |®RRGLQJ
DQG | RRG LQVHFXUW LQ + RXWRQ

2 XUMMHUQJ FRP P IMMH Z DV FRP SRVHG R
VWXGHOW [LRP (AN + LIK + DWIQJV + LIK
DQG VKH 9 LADJIH 6FKRRO LQFOXGLQJ RXU+ LLH
+ RXWRQ <RXVK LOWALQ 7RP P\ : DQ

DISTRICT F PRESENTS

TOWN HALL
WITH HPD
CHIEF TROY
FINNER

DATE: Wednesday, June 30 at 5:30 p.m.
LOCATION: Tracy Gee Community
Center, 3599 Westcenter Dr, 77042

@TIFFANYFORALIEF
@TROYFINNER

832-393-3002
districtf@houstontx.gov

+3' 72 1+$//
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-XQH 1 HUKERW/ 1Q' DIFW NRLOHG
0 LGZ HWDQG : HWMIGH +3' DQG &KIHI 7LR\

) LOQHUIRUD WHDOGLVFXWMRQ RQ KLV SURUMHV
DQG S@QV | RUVKH Z HWWGH

LQGLYLGX DY LHSUHVHQWRJ YDURXV
QHLI KERWKRRGV DWHIQGHG DQG P HWZ IMiK GRFDO
RI1LFHU/ VR VKDUH FRQFHUQV 6 SHFL LF DXHV
UHIWAG VR DIVU KRXU/ VFKQR@RJ\ DQG
DSDUR HQWFUP H Z HUH DGGLHWHG

6SHFLDOWKDON \ RX VR VIKH ~QUAUQDVIRQDO
0 DQDIHP HQW DLPM RUVIKH VSRQVRUVKLS
DQG)R[  |IRUWH P HGLD FRYHWDIH
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. IQWUBVRLP 8 LLSUHVHOWAG FKD@BIQIHV IRUP DQ\  EXW DAMIFW) Z DV XS IRUVIKH FD@

0 RIHWDQ RXWRI HYHU  UHVIGHQW RI + DULY &RXQW GRWHGIPWLFDOSRZ HUDWVRP H
SRIOWGXUQJ WHWRLP V LXQ ILRP ) HEUXDU 7KDW DERXW  SHUFHQW

WL QULFDQV® KLIKHUWKDQWH  SHUFHQWRI 7H[ DV FRXQUHY VK DWBRVHGIPWLFLW

Z WKLQ ViKH 7H[ DV ( ®IFFDO* UG Z KLFK LV P DQDIHG E\ VKH ( GIFWLFDOS HIDELOW &RXQFLO
RI 7H DV (5&27 2 QDYHWJIH +DULV &RXQW UHVIGHQW UHSRUMG EHLQJ Z IMKRXWSRZ HU
IRUDQ DYHWDJHRI  KRXUW/ SHUD WXG\ E\ WH + REE\ 6FKRRO

' MMFW GG IRRG DQG Z DWAUGMMEXVRQV LQ  GD\ V DIVMUVIKH | UHH] H DWYDURXY
@RFDWRQV Z MK P DQ\ GLI | HLHQWS DU/QHUY

9 LHWE @A

S5IVRV' H $FHIVM &KXUFK

© HWW RXWRQ $VWIMIBQFH 0 LODMMHY

e 6HZ D -QWUIDVIRQDO

e )IK1 3HW

e +RXWRQ &KDSWURI VIKH 1 DURQDOS XP QDH $ WRFIDWRQ Rl 6SH® DQ &RMHIH

e 31QH 3RIQW ®P HQVDU

e +HDGVS8S + RXWRQ

e 3WILUHIIHZ $ 0 8 QLYHUMW O DWHMUVRI &RP P XQIW ' HYHRSP HQWSLRJILDP
e 0W3IOUP 0 MRQDU YDSWMEKXUFK Z WK &RXQFLO0 HP EHU/ HMD 3OXP P HU

: HVDAW HDORK SDUHUDQG DUH J DWW XA RUWH FRQUOXRXV VXSSRUARN HOFK JURXS

(9-&721 35(9(1721 &20081-7<(1*$*(0 (17

0 DUFK -Q SDUMHUKIS Z MK $)/ &2 ' DUIFW
KRWHG D ULHQWUHOHI GUYH VKLRXJK DQG Z DN XS
HYHQWR KHG LQGLYLGXDA DSS® | RUDWIWDQFH DQG
FRQQHPWIKHP B4 DOVXSSRUN: H KDG 6SDQLVK
9LHVDDP HVH 8 UGX +LQGL DQG 6Z DKLQ LOWALSUHALY
ZKRKHSHGRYHU  IDP LOHV 2 XUSDUHU/
LOFOXGHG

.« $)/ &2

e (W5KR6LPD 3KLWHVD6LIP D

e 7KHD &KL 2 P HID 3VL3KL

e +RXWRQ $HD 8 LEDQ / HDIXH -QF

e 39$08 &2' (

o UHWHLP HOWS LRMIFW

e $QH 6' )DPLO (QIDIHP HQW HSW
e +HDGVSS + RXWRQ -QF
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2 XURIIIFH FROMOQXHG RXULQYHWR HQWQ VKH GIWUFAZ VK VIKH + RW6 SRWWIDP  -Q DGGIMRQ
VR LHSHDWL@HJ DOGXP S1QJ MWWV VKH VMDP  DAR P SGIP HOWAG D MQGVFDSH VXP P HU SLAGRW
SWRIWP |IRU ZHHNV

7R GDWI RXUWIDP KDV DFFRP SQVKHG VKH | R@RZ LQJ

e 7RO RWN 2 WGHW &RP SOIWAG

e 7RVDOO DQ+RXW: RWNHG KRXW/
e 7WHH: DWH &V
¢ 0 DWHWHV
o ) XUQMXLH: DWH SIHFHV
o T7LHV
e 7WDWK' HEUWV ¢aY,
+ BKRSSLQJ &DUNV
¢ YDQGIVBLIQV
* / DQGVFDSLQU VT IW
-XQH &RXQFLO0 HP EHU7KRP DV DWMQGHG ViKH

63$5. SDWN GHGLFDMRQRI $Q@HI 0 DKDQD\
( ®P HQDU 6FKRRO

1 RYHP EHU &RAQV ( BP HQDU 6FKRRO
LOYLVMIG &RXQFLO0 HP EHU7KRP DV DQG W |

VR DWHQG WHLUUH GHGLFDVRQ FHUHP RQ\ 1Q

FHOIELDVRQ RI VIKH H] SDOVIRQ Rl VKHLU63$5. SDWN

&KDQFH@RU . HQQHG\  DQG $ @ DQGHU( ®P HQVDU
6FKRRQY Z LGUHFHLYH Z IMK FRXQFLOGMALFW
VHUYIFH IXQGV Q) <

3UWYDW SXEQF SDUAHUKLSY DWUH P SRUMQWR RXU

FRP P XQIW DQG WWH 6SDWN 3DWN P RGHOLY DQ
H[ DP S® Rl FRP P XQW FHQWAUHG SLRILDP P LQJ
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7KLV ID@ VKH 0 D\ RUV 2 [ I1FH RI &XOXWDCS 11DV 0 2 &$  DQQRXQFHG VIKLHH SXEQ@F DUN
FRP P WWRQV IKDWZ LAOEH GLVS@\ HG LQ VIKH @QGP DN $@HI 1 HLJKERWKRRG &HQWAU
VFKHGX®IG VR EH RSHQ LQ WH 6SUQJ RI 7Z R LQWURUDQG D VIQJ ®f H VAURU

FRP P WWIRQHG SXEQF DUE RUNV Z LADGHEXWZ IV VKKH | DFLOW RSHQLQJ DQG Z LAEH DGGHG VR
WKH &IW V &LYIF $ UNRRGHPURQ ( DFK Z DV FUHDVKAG E\ + RXWRQ DUHD DUAMV 9%4HQQLH ) GRUHV
$QVH®) DRQO LKDAF DQG5HG 7KUHDG &RMIPAYH  5DNKHH -DLQ' HVDL $P LO HKVID
DQG 6 QHKD %4<KDYVDU 5DNHH -DLQ ' HVDLRI WH 5HG 7KUHDG &R@FWYH LV D SLRXG $ QHI
UHVIGHQW

: HVKDQN * RUGRQ * UHHQ®IDI GRFDO$ @HI DUAM RUKLY FRQWIEXVIRQ RQ ViKH VHBIPMRQ
FRP P LWHH

) RGLQI 6VRUHV E\ : LCEGRP E\ $QH 6ZDLP E\
7KH 5HG 7KU-DG &RTHPWYH ) DRQO KD %HQQH ) RUHV $QUHD

6 SHFLDOVIKDONV VR %DUEDLD 4 XDWUR ' RXJ 6P VK &\ QUKID <RXQJ 1 DVD@+ XUMDGR

) LDQFLVFR * DUFID . HYLQ . HEHGH 1 RUHHQ 6P WK . HQQHVIK 3RZ HEOD $QQH : LGIDP V 0 DUH
/ HH ViKH @WA 0 INH . UHIQVHQ DQG RWHUY | RUNHHSLQJ WH YIVIRQ DQYH IRU  \ HDW/
%HFDXVH Rl WHLU GHGLFDWRQ VKH\ Z HUH DE®! VR VLJ Q VIKH | LQDOEHDP  LQ VIKH QHZ $ @HI
&RP P XQIW &HQWUVKLY VXP P HU
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0 D\ RU7XWQHUDQG &0 7KRP DV SUHVHQWG 0 R $P HUZ LW D SURF@P DURQ
KLI K@ KWQJ KLV FRP HGLF VXFFHW EHVE HHQ KLV VRS RXWWVKRZ V DW. KLV

2 DN O XVIF + DALQ 6HSWIP EHU 0 RV IDP LO LP P LJUDWAG ILRP . XZ DIVWR

+ RXWRQ LQ Z KHUH KH @WIUJ UDGXDWAG [LRP $@HI + DWARQJV + LIK
6FKRRO +HV SHURLWP HG DQG VRXUHG Z IMK ' DYH &KDSSH@ 7KH
5RFN DQG LV QRWIG DVDVRS  FRP LF VR Z DVFK E\ 9DUHW 0 DID]LQH 0 RV
1 HWQ@ VSHFLDODLLHG RQ 1 RYHP EHU K

6KDZ Q' LQILOXV: DADFH UHSUHVHOWAG WKH FRXQW RI 3DMX DWKLY VHFRQG
2 OP SIFV EXWKH P DGH VXUH VR VKRZ $@HI VRP H GRYH DW) UGD\ V RSHQLQJ
FHUHP RQ\ LQ 7RNM R 7KH VZ P P HUJWDGXDWAG I LRP $QHI + DWIQIV LQ

' IQILAXV: DADFHFRP SHMG IQWH P HWUIUHHVW® RQ -XO®  +H LV KLY
FRXQW VP RWADFFRP S@KHG P HQV VZ IP P HU KRGBLQJ 3DMX V UHFRUG LQ VIKH
ILHHW®I  EXWHMUO DQG EXWHAU O©

$@H $UM RXVH FUHDWAG DV SDUARI DUMAO DW\O DQD@R V' LYHUH: RUNWV
3LRMIPW) LHHZ D\ ) HARZ VKLS LV D KXE | RUFUHDWYIW VIKDWKLI K@ KW ViKH
FXOXWDOUFKQHW RI VIKH P XGIS® FRP P XQMHV IQ $@HI $@HI $ UM RXVH LV D
VKISSLQJ FRQVDLOHURQ WKH JURXQGV RI VIKH $@HI &RP P XQIW * DUGHQ DWWKH
$@H 63$5. 3DUN DQG 1 DWILH &HQWIUVIKDWZ LADKRXVH DUAHYHQW FXUDWAG DQG
RUWDQY HG E\ 0 DQD® LQ FRADERWDMRQ Z [V RWKHU FUHDVIYHV Z KR UHVIGH DQG
ZRWIQ$QH 0 DQD® V YIMRQ LV VR FUHDW D VXWIDLODE B HQYLLRQP HQW RU
FUHDAMW NP SWIDUADQ DUM RFXVHG P RYHP HQWLQ ViKH QHLJKERWKRRG DQG
SRVIVIYHO P SDPW$ QHI V LP DIH

AADF ( XJLD HSWHVHOW ' DAMIFW RQ WKH -QGHSHQGHQWE RQFH 2 YHULI KW
%RDUG 9RWAG RQ E\ &LIW &RXQFLO KH Z LAVHUYLFH XQUO-DQ $RQIVIGH
KLV [H@RZ ERDUG P HP EHU/ VKH\ Z RN VR SLRYIGH D\ WHP RI LQFUHDVHG
DFFRXQVDELOW DQG WDQVSDUHQR DQG VR | DFLAVIVA UHVIGHQWIQS XWQVR VIKH
LOWAUQDOLQYHWWAD DVYH SLRFHW RI VIKH + RXWRQ 3RQFH ' HSDUR HQW



3%* (

&2 00817<&+$03216

2Q1RYHP EHU W %DUEDWD 4 XDWUR UHFHLYHG ViKH 0 D\ RUV 3LRXG
3DUMHUSZ DUG ILRP . HHS + RXWRQ %HDXW XO$Z DUG 1 RWRQM GRHV VKH
FKDIU61  EXWWKH DOR FRRUGLQDVIAV DERI WWH WHH S@OWRI HYHQW LQ
$@H ' XHVR KHUHIIRUNV Z MK VXSSRUMURP \KH FRP P XQIW RXU
QHLIKERWKRRG EHQHILW I LRP  EHWHMUDLU TXDAW RI @H DQG P RWH

&RXQFLO0 HP EHU-RKQ 3 %DUQHV LV D VKLLG JHOHUDWRQ UHMIGHOWRI VIKH &LW RI

© HW\B QLYHUMW 3 @FH DQG D | RWP HU%UDUO HDGRZ WHVIGHQW1 RZ VHUIQJ KLV
VHFRQG FRQVHFXVIYH VLP  RQ &LW &RXQFLO -RKQ BIG VHYHUDOLQIMDWYHV LQ KLV | LUW
WALP  LOFOXGLQJ VKKH VXFFHWWI XOHI T RUMQ VR HAWDEQVK 0 DUAQ / XWKHU. 1QJ -U

' D\ DV DQ RIILFIDOFIW KRAGD\ DQG ViKH HWIDE@VKP HOWRI D Z DLP LQJ FHQWAULQ
UHVSRQVH VR VKH Z LOWUWRLP  1Q ) HEUXDU

Q' HFHP EHU IRXU' IMUFW) UMGHQW ( GLGLRQJ 2 ERW 5 REHUN-DFNVRQ
VDDF (JXLD DQG' LGL-VDXP D JUDGXDWAG ILRP &RP SGHWH &RP P XQLW

8 QLYHWIW DQ  Z HHNWDLQLQJ FRXUH IRUHP HULQJ BIDGHUY FRP P IWHG VR
P DNLQJ DQ LP SDPMQ VIKHWUFRP P XQMHV 7KH ®IDUQHG DERXWHIDGHUKLS
GHYH®RSP HOWWURXJK FLYLF HQJDIHP HQW YROXQWHUVP  DQG YRVAU
HGXFDWRQ 7KH\ DOR GIDUDHG KRZ FIW DQG FRXQW JRYHUQP HOW | XQPMRQ
DQG LP SDPAWQHLIKERWKRRGV DV Z HEDV KRZ VR HIIHFVYH® QDYLI DA &LW
VHUYLFHV DQG GRFDOLHVRXUFHV

7KH % 7 +1S +RS $Z DUGV Z DV D WIDU WXGGHG DI DU DQG IDQV Z HWH
WXQQHG E\ VKH H®IFALF SHU RWP DOFH JLYHQ E\ WDSSHU7REH 1 Z LJZ H DQG
KLV Z UH ) DWDQG EHWM UHQG DQG SWRGXFHU / D1 H@* LDQW 7REH DQG

/ D1 HMDWH ERVK JWDGXDWHV Rl $ QHI ( "IN + LJK 6FKRRO 7KHWIR Z DV

P RWWHFHQW® | HDVXUHG LQ %4\ RQFH V MWAWADG IRU-9< 3$5. RGHR
FRGBIFURQ
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1 RYHP EHU W 7KL SIRMPAKRQRUHG VIKH | D@Q 6 RXWK 9 LHVDP HVH DLP \
J HOHLDY VKDVWWHUYHG LQ VIKH S IHVQDP @ DU 7KH RILFIDOQDP H Rl VIKH SLRMIFW
LV VKH 9 LHVODP HVH : DN RI + RQRU 7KH LOWB@MMRQ Z DV GIG DQG | XQGHG

E\ ViKH -QWAUQDVIRQDOO DQDIHP HOQW DAMLFW' DLFW) LV KRP H VR VIKH
VHFRQG @U HW\O LHVQDP HVH FRP P XQIW LQ VKH 8 QLVMG 6VIVAV

&2168/$7( *(1(5%/ 2)0(; &2 -1 +286721

7KH &RQVX@WA * HQHLDORI 0 H LFR LQ + RXWRQ DQQRXQFHG WH RSHQLQJ RI LW QHZ
KHDGT XDUMUW/ Z KIFK WIDUMG RQO D\ VK DW 5RIHUGD®I 5G 7KH EXLABLQJ
RITHU J UHDVIU | XQFURQDAW  DFFHWIELOW DQG DGMWW VR VKH FKDQJLQJ QHHGV RI
WH QHDUD SHRS®! WHUYHV GDIO  + RXWRQ LV VIKH VHFRQG P RWWIMWKAG FIW LQ
7H[ DVE\ ViKH O H[ LFDQ WDYH®U

1+ (5-%1 4" (3(1' (1&( "' $<
2 Q2 FVREHU QG &RXQFLO0 HP EHU7KRP DV FHOIELDWG WH VK $ QQXDO
1 LJHUDQ -QGHSHQGHQFH ' D\ 1Q $@HI WH KHDUARI ' DMAULFW)

+ RXWRQLDQV I LRP  DFLRW ViKH &LW Z HUH LOQYIVIAG VR DWHIQG VKLY HYHQWDQG
HONVR\ ViKH | HVAYIMHY * DWLPW) LV SLRXG VR EH KRP H VR VIKRXVDQGV RI

1 LJHUDQV LQ I DFW+ RXWRQ LV KRP H VR ViKH @U HW\L LJHLDQ $P HUFDQ
FRP P XQIW LQ ViKH 8 QMG 6\VIDVWV

)4 312 $57086(80 23(1-1*

2Q2FMREHU VK &RXQFLO0 HP EHU7KRP DV KDG VKH KRQRURI DWHIQGLQJ WKH
UEERQ FXWAQJ RI WH 3KLASSLQH $ UM [ KLELWRQ KRWHG E\ ViKH 3KIOSSIQH
&RQVX@VM * HQHLDO 7KLV Z DV D VSHFVFX MU HYHQWDW HDWUHG Z RN | LRP

) LISLOR FRQWAP SRWDU DUAMW DFLRW VIKH &IW RI + RXWRQ 7KH H[ KLELWLY
@RFDWAG DWB KLASSLOH &RQVX@MWA * HQHLDOD XMSXUSRVH + DADW 5LFKP RQG
$YH LQ6WM
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7KHE&IW Rl + RXWRQV + RXMQJ DQG &RP P XQW $11DILY +&$ FRP P IMWH RYHWHHV DOBRIG

: DWMO DQDIHP HQW+ RXMQJ  &RP P XQW' HYHRSP HQW+ RP HBMW-QMDWYHY DQG 9HWDQV
$11DIWYVIMP V 7KLY FRP P IWWMH IV FKDULHG E\  &RXQAM HP EHU7LIDQ ' 7KRP DVDQG YIFH FKDILHG
E\ &RXQAM HP EHU' DYIG 5REIQVRQ

-$1 ) (% 0 $5
7XHVGD\ -DQXDU WK 7XHVGD\ YHEIXDU WG WG 7XHVGD\ 0 DUFK UG
-DOXDUY VP HHWQJ Z DVWH5RXQG  7Z R P HHWQIV Z HH FRQGXPMG [Q 0 DUK VP HHWQJ FROMMG
—5HSRUARQ &$5( 6 5HQEO ) HELKDU RI 7KHIIDMP HHAWQJ Rl WH IQARGXPARQ R WH
SWIMEBQRH & % ' 5 UHMHZHG  +7& DSSTFDQW DQG $PUWRQ 3@Q DQG WH
UHRP P HQGDMRQV IRUDQ UHRP P HQGDMRQV  7KH VHRRQG FUHDWRQRI DQHZ ) XQG
IQMURFDCD) UHHP HQWDQG P HHMQI FROVMMG RI RUGIQDQAH QDP HG 7-5= $11RUGDE®!
FROADPADP HQGP HQW UHRP P HQGDMRQV | RUSXEQE +RP HV
VHOMEHV
7XHVGD\  $SUO 7XHVGD\ 0 D\ 7XHVGD\  -XQH
$SUO/P HWMQJ LFOGHG 0 D\ VP HHWQJ LOFXGHG XQHVP HMQI FRYHHG
UHRP P HQGDARQV R &RXQAO UHRP P HQGDWRQV I RUGRXQAO DP HQGP HOW'WR
UHIDUEQI DIWHHP HQW Z IWK IOFOGIQI & % ' 5 ) XQGV DI UHP HQW ERVEZ HHQ WH
1*2VXMQI & % & % WDV HU 3XEQE6HYMEHDIWHP HQW &2+ DQG1* 2V $AR
"5 )XQGV 2 WGEIODQFH DP HQGP HQW DQG 5 HVROMRQV |RU FRYHHG Z HH 2 UGELQDQRH
UHRP P HQGDMRQVZ HH +7& IRBZHGE\ D6IQIG)DP 1©  UHRP P HQEDMRQV IRUWH
SUHVHQMG |RUWH 7-5= UHRP P HQGDMRQ IRU WH 7-5= XWHRI& 9% 5 IXQGV
$11RUEDE®! + RXMIQJ SLRILDP $11RUGDE®! + RXMIQJ ) XQGV IRU DIIRUDE®IP XQHDP 1O
SIRVMRW
- -
7XHVGD\  $ XIXWY 7XHVGD\ 6HSWWHP EHU 7XHVGD\ 2 FVREHU
" IVAXWHG LQ WY P HHWQJ Z HH " IVPXWHG IQWIV P HHMQJ Z HH 7KLVP ROM VP H-MQJ Z DVD
UHRP P HQGDMRQV IRUXVDIH R UHRP P HQGDMRQV VR FRXQAO NROQAP HHWQJ Z W WH
& % '5 )XQGVDQGYDURXY  UHIDUGEIQI FRQADPDIUHHP HQW YXGJHADQG ) IVFDGE 1 DILY
H WILQDOSDUHY DQG FROWDFW — H WIQMRQV DQG [QMDCFRQWDRV &RP P WMH DQG WH + &$
DP HQGP HQWZ W 1* 2V Z W H \WLQDCSDURHLY | RUSXETE &RP P WAH R DGGLHW
BHMAHV +& ' DOR GMXWHG UP DUWE\ IRWP HU+&'
FROWDRADSSURYDA RUKRP HBW ' ILHARUO F&DVDQG
VHUFHV YID 3XEQF ) DAOAHV

7XHVGD\ 1 RYHP EHU

129 " VMAXWHG IQ WY P HHWQJ Z HH FRQWDRADP HQGP HQW EHVE HHQ WH &2 + DQG H M SDURHWY
IRUSXEMF 6HWAHV 8 QGHU3XEMF ) DAMAHV WHUWH Z DV D UHRP P HQCDWRQ |RUWH &2 + VR HOWUD
FROADAWZ IW WH + DULY &HOWIUIRUO HQVBGH HDOM

7R DFFHVV +&% &RPPLWWHH OHHWLQJ $JHQGDV 9LGHRV SOHDVH XVH

KWWS 7ZzZZ KRXVWRQW[ JRY KWY )73 "HEVLWH FLW\FRXQFLO KWP
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) < 7KH &IW EXGIHWSDWHG | RUVKH | LVFDO\ HDU
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) RURYHU KRXW/ FRXQFLO

P HP EHW GLVFXWHG GHSDUR HQWEXGJ HW DQG EXGJHWDP HQGP HQW &RXQFLO0 HP EHU
7KRP DV VXEP WG DQ DP HQGP HQWKDWDARZ V FIW FRXQFLOP HP EHUY VR H[ SHQG I XQGV
VR TXDA\ LQJ DIHQFLHV WLRXJ K FRXQFLOGLMALFVWHUYLFH I XQGV 7KH DP HQGP HQWZ DV

DFFHSWG Z WK D YRWA

) < &RXQFLC0 HP EHU7KRP DV 3HFN DQG $ GRW VDZ VKHLU I LVFDO\ HDU

EXGIHW

DP HQGP HOWP DQU HWAZ MK VKH 0 HUFDVR | RRG GH@YHU SLRIWDP  3DWIQJ E\ XQDQLP RXV
YRW WKLV SLRIWDP Z LASDUMHUZ MK LQGHSHQGHQW® RZ QHG DQG VSHFLDAV J LRFHU

WRUHV VR DGGLHW | RRG LQVHFXUW |RU

®Z VR P RGHLDVM LOFRP H UHVIGHOW

&RP FDW\6-6( KDV DZ DUGHG I XQGLQJ VR WP D@EXVIQHWHV DFLRW VKH FRXQWA VR VXSSRUN
&RQVXOIQJ 0 HGID &WHDWYH 3 LRGXFURQ VHWYIFHV ILRP (I THFW ViKH DGYHUAMQJ VDGV
GLYMRQ Rl &RP FDW\&DE® RUD 7HFK 0 DNHRYHUILRP &RP FDWW/oXMIQHW 7R GDVW  QHDUD

UHFLSLHQW LQ

FIMHV DFLIRW  WIDVV KDYH EHHQ VHGIFVWMG DV &RP FDW\G -6 (

WHFLSIHOW LOFXGLQJI D GLYHWH LIRWHUILRP  LHWIDXLDQW DQG EDLEHUWKRSY WR
SWRIHWIRQDOVHUYLIFHV  FKL@GFDUH FHOWAWY DQG UHVILOVKRSY 7KH\ KDYH VXSSRUMG

" MM EXMIQHWHV VRVIDDQJ

% ) MIHW// &

%H RQG 0 XVIFO DQDIHP HQW/ / &
(LJKVBR\ DBI/ / &

+RSH2 YHU+ XUV

0 D] VRU( QMBUMH-QF

1 RUNZ WD) 6HEHV/ / &

5% ' HWQBWGR// &

BWEN % 7UMKD

TRW<HDWR7R/HDW W

+HDY\ $UP RXUBHRXUW

- $URKHU-QUXIDQRH * WIRXS /1 &

5IFKP RQG 3UQMYI // &

: RIN2 | $UNDLEHUKRS
6KDYHXS // &

%: -QUXUDQRHBHUYIEHV // &

&RP P RQ &HQW &RQMQW
HL HW6\ \WP V -QF

(\ HQRWHHG

-RNR V+ DU( WHQFH
/DERWL2: //&

0 DGHO HQ &UHDMRQ 6WGIRV/ / &
0 DNLR6XSSO® // &

0 DW 0 DGH6LP SO

0 RRQBRZHU)DPV /&
0 XGEXAXWDOQ + RP H&DH
6HUYLEHV

1 DIV OR]

30 (QMBUMV// &
7KH 9 DRUH

$HHW 8 WHOQNS QG ) DP 1O

+ HDOMFDULH

(OM' HQWRQ HMHW
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