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City of Houston, Texas, Ordinance No. 2013- ffé ;%ﬁ?

AN ORDINANCE APPROVING THE FIFTH AMENDMENT TO THE PROJECT
PLAN AND REINVESTMENT ZONE FINANCING PLAN FOR REINVESTMENT ZONE
NUMBER TWO, CITY OF HOUSTON, TEXAS (MIDTOWN ZONE); CONTAINING
FINDINGS AND OTHER PROVISIONS RELATED TO THE FOREGOING SUBJECT;
AND DECLARING AN EMERGENCY.

WHEREAS, by Ordinance No. 1994-1345, adopted on December 14, 1994, the City
Council of the City of Houston, Texas (“City”), created Reinvestment Zone Number Two,
City of Houston, Texas (“Zone”), pursuant to Chapter 311 of the Texas Tax Code, as
amended (“Code”), for the purposes of development and redevelopment in the area of the
City generally referred to as the Midtown area; and

WHEREAS, by Ordinance No. 1997-600, adopted on May 28, 1997, the City
approved the Project Plan and Reinvestment Zone Financing Plan for the Zone, as
adopted and recommended by the Board of Directors of the Zone (“Plan”); and

WHEREAS, the Code authorizes the Board of Directors of the Zone to adopt an
amendment to the Plan, which amendment becomes effective upon approval by the City
Council; and

WHEREAS, the Board of Directors of the Zone adopted and recommended the first
amendment to the Plan which the City Council approved by Ordinance No. 1997-1338 on

October 22, 1997; and



WHEREAS, the Board of Directors of the Zone adopted and recommended the
second amendment to the Plan which the City Council approved by Ordinance No. 1999-

850 on August 11, 1999; and

WHEREAS, the Board of Directors of the Zone adopted and recommended the third
amendment to the Plan which the City Council approved by Ordinance No. 2009-1395 on

December 29, 2009; and

WHEREAS, the Board of Directors of the Zone adopted and recommended the
fourth amendment to the Plan which the City Council approved by Ordinance No. 2011-534

on June 22, 2011; and

WHEREAS, the Board of Directors of the Zone, at its November 29, 2012 board
meeting, considered and adopted another set of proposed amendments to the Plan (“Fifth
Amendment’), and has recommended the Fifth Amendment to the Plan for approval by the
City Council; and

WHEREAS, before the Board of Directors of the Zone may implement the Fifth
Amendment to the Plan, the City Council must approve the Fifth Amendment to the Plan;
and

WHEREAS, the City Council desires to approve the Fifth Amendment to the Plan;
NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON, TEXAS:

Section 1. That the facts and recitals contained in the preamble of this Ordinance
are hereby found and declared to be true and correct and are hereby adopted as part of

this Ordinance.



Section 2. That the Plan is hereby amended by adding “Part F,” attached to this
Ordinance as Exhibit “A.” The Fifth Amendment to the Plan is hereby determined to be
feasible and is approved. The appropriate officials of the City are authorized to take all
steps reasonably necessary to implement the Fifth Amendment to the Plan.

Section 3. That there exists a public emergency requiring that this Ordinance be
passed finally on the date of its introduction as requested in writing by the Mayor; therefore,
this Ordinance shall be passed finally on such date and shall take effect immediately upon
its passage and approval by the Mayor; however, in the event that the Mayor fails to sign
this Ordinance within five days after its passage and adoption, it shall take effect in

accordance with Article VI, Section 6, Houston City Chgner py
‘\9 e

/) ¢ Lo A
PASSED AND ADOPTED this /// ﬁ;day of — ALY a0,
7/ v
APPROVED this day of . 2013.

Mayor of the City of Houston

Pursuant to Article VI, Sectlon 6, Houston /JzyCharter the eﬁectlve date of the
foregoing Ordinance is 15 70
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Requested by Andrew F. Icken, Chief Development Officer, Office of the Mayor)
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PART F — FIFTH AMENDMENT TO THE PROJECT PLAN
AND REINVESTMENT ZONE FINANCING PLAN FOR REINVESTMENT ZONE
NUMBER TWO (MIDTOWN ZONE)
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REINVESTMENT ZONE NUMBER TWO, CITY OF HOUSTON, TEXAS
Part F — Fifth Amended Project Plan and Reinvestment Zone Financing Plan
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REINVESTMENT ZONE NUMBER TWO, CITY OF HOUSTON, TEXAS
Fifth Amended Project Plan and Reinvestment Zone Financing Plan

Introduction

The Reinvestment Zone Number Two, City of Houston, Texas, (“T.L.R.Z. #2,” “Midtown,” or
“Zone”) was created by the City Council of the City of Houston, Texas (“City”) on
December 14, 1994, by Ordinance No. 94-1345 and enlarged by Ordinance No. 95-1322 and
subsequent ordinances. The primary goals of the Zone are to provide a source of funding
through tax increments generated by redevelopment to eliminate the blight and substandard
conditions existing and provide a way to remediate unsafe and unsanitary conditions in the Zone,
and encourage the sound growth of the residential, retail, and commercial sectors in the Zone
through the design and construction of improved streetscape enhancements, pedestrian amenities,
public utility system upgrades, parkland improvements, and historic preservation of the various
buildings designated as historic structures.

Section One

The Part A Plan and the Part B Plan

In May 1997 the City approved Midtown’s first Project Plan and Reinvestment Zone Financing
Plan by Ordinance No. 97-600 (Part A Plan), as amended on October 22, 1997, by Ordinance
No. 97-1338 (Part B Plan). The Part A Plan and the Part B Plan collectively consisted of a
comprehensive plan for redevelopment in the Zone with project costs consisting of the following
categories: housing; historic preservation; park acquisition; park and gateway development;
existing park development; bike paths; streets, alleys and utilities; plazas along Main Street;
demolition; security enhancements; pedestrian pathways; streetscapes along major streets,
including Westheimer/Elgin and Alabama; and Main Street improvements.

The Part C Plan

In August 1999, the City approved the second amendment to the Project Plan and Reinvestment
Zone Financing Plan (Part C Plan) by Ordinance No. 99-850. The Part C Plan addressed the
addition of approximately 153 acres to the Zone and increased the project costs of the Zone to
$434,622,411. The Part C Plan restated the goals and objectives included in the Part A Plan and
the Part B Plan.

The Part D Plan

In December 2009, the City approved a third amendment to the Project Plan and Reinvestment
Zone Financing Plan (Part D Plan) by Ordinance No. 2009-1395, which approved the Part D
Plan, and approved the enlargement of the Zone by Ordinance No. 2009-1396. The Part D Plan
designated a Cultural and Tourism District, composed of the then-existing boundaries of the
Zone and addressed the annexation of additional acres to the south of the Zone. The Part D Plan
authorized use of Chapter 380, Texas Local Government Code, to provide grants (Chapter 380
Grants) to cultural facilities to enhance and continue vitality of existing cultural facilities in the
Zone and promote the creation of new cultural facilities. The Part D Plan also authorized



creation of additional economic development programs for developing or expanding growth of
the Zone’s tax base, transportation, business, commerce and tourism activities that would
provide for public infrastructure improvements, parking facilities, and the establishment or
promotion of public facilities.

The Part E Plan

In June 2011, the City approved the fourth amendment to the Project Plan and Reinvestment
Zone Financing Plan (Part E Plan) by Ordinance No. 2011-534. The Part E Plan extended the
duration of the Zone to December 31, 2033, and updated the revenue schedule and project costs
to reflect the extended duration and the participation of the Houston Community College in the
Zone.

Section Two
The Part F Plan

The Zone and the City now propose the fifth amendment to the Project Plan and Reinvestment
Zone Financing Plan (PartF Plan). The PartF Plan consists of (i)a summary of the
redevelopment efforts of the Zone, (ii) a restatement of the Zone’s redevelopment goals for the
Zone, (iii) the redesignation of the Zone’s project cost categories and allocations to align with
current goals, and (iv) the anticipated use of expenditures for the cost of operating Zone and
project facilities.

A. Summary of Redevelopment Efforts

Significant redevelopment and reinvestment has occurred in Midtown since its inception.
With the increased demand for urban living, especially along mass transit corridors and
near centers of employment, Midtown is continuing to see positive private investment,
primarily of multi-family housing and mixed use development. To date for every $1.00 of
capital improvements spent, the private development market has invested $47.00.

While the initial wave of development in Midtown occurred in the northwest quadrant
and east central quadrant of the Zone (just outside of a common 5-minute walking
distance from mass transit), new development opportunities are emerging around the
McGowen Station and HCC/Ensemble Station areas. As capital improvements are
focused on key corridors and destinations within the Zone, redevelopment efforts will
continue to grow. The link between capital improvements and redevelopment
opportunities is evidenced by both the building of mid-rise construction around areas of
existing and proposed capital improvements and the demand and lease rates that give rise
to development patterns that extend beyond standard “stick built” multi-family housing.

As Midtown continues to create a place of enhanced quality of life, public improvements
are focusing on creating pedestrian-oriented and walkable complete streets, utility and
infrastructure, parks and plaza spaces, cultural resources, district portals, parking, and
overall safety and comfort in the public domain. Improving these valuable elements will
assist in making Midtown a premier area in the City for redevelopment and reinvestment.



B. Redevelopment Plan Concepts and Goals

The redevelopment concepts and goals of the Part F Plan restate the prior redevelopment
concepts and goals, updated based on the results of the Zone’s redevelopment efforts. To the
extent that prior statements of redevelopment concepts conflict with the concepts and goals
articulated in the Part F Plan, the concepts and goals outlined below control.

Targeted real estate acquisitions of blighted properties in certain areas of the Zone,
including Main Street Corridor, in order to catalyze development throughout the
Zone and utilize the benefits of mass transit.

Targeted real estate acquisitions of blighted properties catalyze redevelopment in the
Zone. The Part A Plan envisioned Main Street as the focus area of activities. In practice,
however, since Main Street itself is limited by the practicalities of on-street light rail and
the limited availability of parking, the streets intersecting and parallel to Main Street have
benefitted. The Main Street Corridor, consisting of not only Main Street itself but Travis
Street and Fannin Street running parallel thereto, is a vital set of arteries through the Zone
with various development efforts planned. The Zone has acquired material tracts along
the Main Street Corridor, including the parcels of land that will soon comprise
Superblock Park, which will be a focal point for the Main Street Corridor and consist of a
3-acre urban park with restaurant pads and a subterranean parking garage. The Zone also
acquired the land and improvements that constitute 3300 Main, which represents
approximately 50,000 square feet of property along the Main Street Corridor. The Zone
is in the planning stages of potential targeted acquisitions on the northern and southern
portions of the Main Street Corridor, both of which are to be evaluated in light of the
effects of surrounding redevelopment.

The Zone will continue to work to develop the central, northern and southern nodes of the
Main Street Corridor by utilizing already-owned properties, targeted acquisitions of
additional property or inducing other complimentary projects all of which will be linked
by the light rail and other amenities. Increased residential density and commercial uses
serving such residents along the Main Street Corridor promote increased access to the
light rail and in turn ridership. ~Accordingly, the Zone plans to leverage federal
transportation grants to improve public infrastructure in and around the Main Street
Corridor and for development of parking facilities for light rail users. Additionally,
property acquisition in and around the Main Street Corridor will enable the design and
construction of walkable sidewalks, allowing pedestrians to more easily access to mass
transit and encouraging the expansion of rail, bus and shuttle services.

Development of open green space, parks, plazas, public squares, and other similar
improvements within the Zone.

The Zone’s continued development of new green space and redevelopment of existing
green spaces is vital for the creation of cohesive and vibrant communities within the Zone
as well as attracting residents from surrounding communities. As the Part A Plan
articulated, there continues to be a need for public open spaces in contrast to limited
private outdoor space today, and the Zone’s public improvements consisting of parks,



plazas, public squares and landscaping in public right-of-way (as further described in
Section Two, A. Summary of Redevelopment Efforts above) carry out the vision for
creating community with open spaces, connectivity and mixed uses along its corridors.
Parks and plazas help foster social interactions that define the public realm and urban
culture. In addition to the Superblock Park, which is currently under design, the Zone
anticipates completion of major renovations to Midtown Park, Baldwin Park and Glover
Park. Additionally, the Zone owns and controls certain green spaces adjacent to existing
developments which may be redeveloped in the future. The Zone expects the
development of plazas and public squares to compliment cultural facilities in the Zone.
Since many of the Zone’s key cultural institutions are located along the Main Street
Corridor, the development of such amenities must be consistent with those institutions
and keep pace with increased residential density throughout the Zone and the evolution of
amenities desired by such residents.

Enhancement of public infrastructure within the Zone to proactively facilitate
redevelopment.

As described in Summary of Redevelopment Efforts herein, the Zone has upgraded
significant portions of the streetscape, sidewalks and utilities throughout the Zone. The
Zone has expedited capital improvement projects in the Zone by managing the projects
and using tax increment to finance them. Map 1, attached hereto, depicts completed
public infrastructure improvement projects and planned future projects. The Zone will
continue to enhance public infrastructure in the Zone in order to keep pace with
expanding demands that have resulted in part because of the Zone’s own successful
redevelopment efforts.

Implementation of development guidelines relating to public infrastructure and
amenities to promote diverse mixed use neighborhoods and communities within the

Zone.

The Zone expects to develop and implement development guidelines for public
infrastructure that induces and supports private development, public access, walkable
sidewalks, connectivity and sustainable construction. As indicated on page 10 of the
Part A Plan, one of the Zone’s major concepts is the development of streetscape and
buildings that acknowledge and respect the perspective and needs of pedestrians using the
stdewalks and other pathways. The development guidelines will serve as a guidepost to
both private developers for how such projects interact with public space and the Zone or
other public entities for public improvements in and around private developments. The
Zone expects to work closely with the City to accomplish these guidelines and to ensure
that they work in harmony with all existing policy directives of the City. The goal is to
elevate the standard for livability in the Zone and cohesion among the diverse mixed use
neighborhoods and commercial uses and is tailored to promote connectivity among these
areas.

It is not currently anticipated that land use restrictions will be implemented as
contemplated in Chapter 311 of the Texas Tax Code.



Creation and inducement of expanded parking facilities within the Zone and the
acquisition of real estate therefor,

There is a significant need for parking facilities in the Zone due to its location between
two of the City’s main workforce areas (Downtown and the Texas Medical Center),
access to mass transit and the mixed use development of retail, single family and multi-
family housing, and cultural and entertainment venues that attract visitors to the Zone.
The Zone intends to evaluate the need and identify strategic locations for the construction
or inducement of such facilities that will constitute public infrastructure under the Part F
Plan. The Zone may develop and/or construct parking facilities with a management
contract in place or partner with or provide subsidy to other entities for parking facilities.
Enhanced parking options along the light rail present opportunities for additional visitors
to the Zone and would enhance retail and commercial facilities in and around the parking
and light rail stops within the Zone. Additionally, some parking facilities may qualify for
federal grants, allowing the Zone to leverage tax increment and use such increment for
other redevelopment efforts.

Acquisition and development of mass transit-accessible and sustainable affordable
housing.

The Zone has assembled property within the limits of the City to be developed for
sustainable affordable housing to serve the two major workplaces within the City’s core.
The expansion of light rail within the area presents additional opportunities to develop
housing for residents of this community. As the Zone continues to focus on development
of sustainable affordable housing with community partners, the land acquisition and
redevelopment efforts will further focus on acquiring land along the expanded mass
transit lines in the City’s historic Third Ward and developing projects that have a nexus
with mass transit and public facilities like libraries, schools, recreational facilities and
hike and bike trails. Additionally, in order to maximize use of the Zone’s affordable
housing holdings, the Zone will consider partnering with private developers of mixed
income residential housing in circumstances that make sense given community dynamics
and in some instances participating in multi-party contracts with community development
corporations and private developers.

Award of selective cultural facility grants to support cultural facilities in the Zone.

The Zone was designated by the Texas Commission on the Arts as a Cultural District and
contains approximately 31 cultural education facilities. This blue ribbon award from the
state of Texas is anticipated to galvanize the growing number of cultural facilities in the
Zone. The Zone has made grants of tax increment, as directed by the City and consistent
with its Project Plan and Chapter 380 Grants, to various cultural facilities in the Zone for
portions of both construction and land costs. The Zone anticipates continuing to provide
selective grants to new, existing and emerging cultural facilities in the Zone that serve to
strengthen the Cultural District and that through location, or the attraction of visitors to
such facility, are catalysts for redevelopment and support retail uses to complement the
visitors” experience in the Zone. The Zone will adopt a policy for criteria and evaluation
of such cultural facilities and has set aside herein certain project costs for grants to
cultural facilities in the Zone.



C. Authorized Projects and Project Costs

The amended and restated project costs are detailed below. Additionally, attached hereto
as Exhibit 1 is a schedule of Zone’s project costs, details of adjustments in the project costs from
Plan A to Plan E and amounts remaining under each project costs category as of June 30, 2012.
The dollar amounts for each category are approximate and may be amended from time to time by
the Board of Directors of the Zone with approval of the City Council.

Summary of Project Costs'

Financing Costs $ 60,831,816
Real Property Assembly $§ 25,533,106
Professional Services $ 6,966,225

Capital Projects
School & Educ./Cultural
Housing
Cultural and Places of Public Assembly Facilities
Historic Preservation
Parks and Paths 19,903,004
Public Infrastructure’ 18,000,000

$ 83,770,000

$

$

$

$

$
Streets and Utilities $ 70,263,856

$

$

$

$

$

$

129,888,707
6,633,276
139,992

Streetscape and Gateways 40,773,654
Security Equip 1,576,282
Demolition and Cleanup 4,393,956
468,673,874
Creation and Plan Expenses 557,300
Zone Operation 15,391,238
TOTAL $ 484,622,412

Total Capital Projects

! pursuant to Section Two, E. Operation of Zone and Project Facilities hereof, up to 5% of all project costs for the Zone
may be used for operation of Zone and project facilitiesregardless of project cost category.
% public Infrastructure includes parking facilities within the Zone.

D. Chapter 380 Economic Development Programs.

As an alternative to direct investment in capital improvements to public infrastructure or
investment in public infrastructure to stimulate private investment, the Zone may fund an
economic development program to incentivize private enterprise in the Zone and serve as a
catalyst for other business developments (“380 Programs”). The 380 Programs would induce
private development paired with public investment to (i) support appropriate operation and
maintenance of public infrastructure and facilities, including parks and recreational facilities, and
(ii) develop and diversify the economy of the Zone, eliminate unemployment and
underemployment in the Zone, and develop or expand transportation, business, and commercial
activity in the Zone. The 380 Programs may also be paired with other financing mechanisms
such as new market tax credits and related programs. The Zone may adopt a more formal
program to address future conditions, and the 380 Programs outlined in this Part F Plan shall
constitute an economic development program of the Zone.



E. Operation of Zone and Project Facilities

As a direct consequence of an expanding list of projects, particularly park and public
space projects, the Zone must provide for operation of the Zone’s existing and planned facilities
in the near term and in years to come beyond the duration of the Zone. 1In order to adequately
provide for the operation of those facilities, operation expenditures are included in the project
costs in Exhibit 1 attached hereto in an amount of up to 5% of total project costs for the Zone
regardless of project cost category.

F. Project Plan

Existing and Proposed Uses of Land (Texas Tax Code § 311.011(b)(1)): Map 2, attached hereto,
depicts the existing land uses in the original and annexed areas of the Zone, and Map 3, attached
hereto, depicts the proposed land uses. The existing and proposed land uses include multi-family
and single family residential, commercial, office, public and institutional, transportation, park
and open spaces, and undeveloped land uses. It also provides key infrastructure improvements
and infrastructure needs.

Proposed Changes of Zoning Ordinances, Master Plan_of Municipality, Building Codes. and
Other Municipal Ordinances (Texas Tax Code § 311.011(b)(2)): All construction will be
performed in conformance with the City’s existing rules and regulations. There are no proposed
changes to any City ordinance, master plan, or building code.

Estimated Non-Project Costs (Texas Tax Code § 311.011(b)(3)): The project costs included
herein are inclusive of projects costs to be incurred by the Zone only. The costs that would
otherwise be project costs but are derived from other parties, such as the U.S. Department of
Transportation, are non-project costs and account for $2.5 million as of June 30, 2012, and are
estimated to total $10 million for the life of the Zone.

Method of Relocating Persons to be Displaced, if any, as a Result of Implementing the Plan
(Texas Tax Code § 311.011(b)(4)): It is not anticipated that any residents will be displaced or
relocated as a result of the Part F Plan.

G. Reinvestment Zone Financing Plan

Estimated Project Costs (Texas Tax Code § 311.011(c)(1)): Exhibit 1 details the proposed
public improvement and administrative project costs. As set forth in the Part C Plan, the dollar
amounts are approximate and may be amended from time to time by the Board of Directors of
the Zone with approval of the City Council. The financing costs are a function of project
financing needs and will vary with market conditions from the estimates shown on Exhibit 1.
The project categories describe generally the kind of improvements contemplated by this Part F
Plan.

Proposed Kind, Number, and Location of all Proposed Public Works or Public Improvements to
be Financed in the Zone (Texas Tax Code § 311.011(c)2)): These details are described
throughout the Part F Plan, including but not limited to those presented in Map 1.

7



Economic Feasibility (Texas Tax Code § 311.011(c)(3)): An economic feasibility study was
completed for the Downtown/Midtown area in 1993 by CDS Market Research and was
subsequently updated in 1999. The study documents the economic potential in the Zone.
Exhibits 2 thru 6 constitute updated incremental revenue estimates for the remaining years of the
Zone. The incremental revenue estimates are projected to be sufficient to cover the costs of the
proposed redevelopment and infrastructure improvements in the Zone for the remainder of the
Zone. The Part F Plan estimates total project costs of $484,622,412, of which $175,356,652 has
already been expended during the life of the Zone through June 30, 2012, leaving $309,265,760
in remaining project costs. The increment revenue estimate for the remaining years of the Zone
inclusive of all Zone participations is $373,893,068. The Zone and the City find and determine
that the Part A Plan, Part B Plan, Part C Plan, Part D Plan, Part E Plan, and Part F Plan are
economically feasible.

Estimated Amount of Bond Indebtedness; Estimated Time When Related Costs or Monetary
Obligations Incurred (Texas Tax Code § 311.011(c)(4), § 311.011(c)(5)): Issuance of notes and
bonds by the Zone will occur as tax increment revenues allow. The value and timing of the
issuance of notes or bonds will correlate to debt capacity as derived from the attached revenue
and project schedules, as well as actual market conditions for the issue and sale of such notes and
bonds.

Methods and Sources of Financing Project Costs and Percentage of Increment from Taxing Units
Anticipated to Contribute Tax Increment to the Zone (Texas Tax Code § 311.011(c)(6)):
Methods and sources of financing include the issuance of notes and bonds, as well as
collaboration with developers and other entities for grant funding and partnerships, Tax Year
1995 was the base year for the Zone, including the extension in duration of the Zone to Tax Year
2033. As outlined in Exhibits 2 through 6, approximately $384.5 million of increment is
estimated to be generated by the Zone for use in funding project costs. This figure is calculated
using an estimated collection rate of 97% and a City contribution of $0.63875/$100 of assessed
valuation, a Harris County contribution of $0.41728/$100 of assessed valuation, a Houston
Independent School District contribution of $1.15670/$100 of assessed valuation in the Original
and 1995 Annexed Areas and $.9600/$100 of assessed valuation in the 1999 Annexed Area, and
a Houston Community College contribution of $.0922/$100 of assessed valuation.

Current Total Appraised Value of Taxable Real Property (Texas Tax Code § 311.011{c)7):
The current projected appraised value of taxable real property in the Zone, as of September 12,
2012, 1s $1,263,527,024.

Estimated Captured Appraised Value of Zone During Each Year of Existence (Texas Tax Code §
311.011(c)(8)): The estimated captured appraised value for the remaining duration of the Zone
is set forth in Exhibit 2.

Zone Duration (Texas Tax Code § 311.011(c)(9)): The Zone will terminate on December 31,
2033; however, increments received during 2033 shall be used to pay project costs or other
obligations of the Zone.



MAP 1
Public Infrastructure Projects
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EXHIBIT 5
Master Revenue Schedule — Harris County

Base Values (2)

Captured Appraised Value

Collection Rate
Tax Original Area Annexation Original Area |Annexation 1995 @) TexRate
Year(1) 1995
2012 | $ 99,476,590 | $ 57,654,830|% 553,366,885 |$ 329,681,365 97.00% 0.42830
2013 | % 99,476,590 | $ 57,654,830 1§ 569,687,972|$ 339,364,770 97.00% 0.42830
2014 | $ 99,476,590 | § 57,654,830 |$ 586,417,086 | $§ 349,290,260 97.00% 0.42830
2015 | § 99,476,590 | $ 57,654,830 % 603,564,428 { $ 359,463,887 97.00% 0.42830
2016 | $ 99,476,590 | § 57,654,830($ 621,140,453 |$ 369,891,855 97.00% 0.42830
2017 | $ 99,476,590 | § 57,654,830 % 639,155,879 |$ 380,580,522 97.00% 0.42830
2018 | $ 99,476,590 | $ 57,654,830{% 657,621,691 |$ 391,536,406 97.00% 0.42830
2019 |'§$ 99,476,590 | $ 57,654,830 % 676,549,148 | $ 402,766,187 97.00% 0.42830
2020 |'$ 99,476,590 | $ 57,654,830 $ 695,949,792 | $ 414,276,712 97.00% 0.42830
2021 $ 99,476,590 | $ 57,654,830 | $ 715,835,451 | $ 426,075,001 97.00% 0.42830
2022 | % 99,476,590 | $ 57,654,830 { $ 736,218,252 | $ 438,168,247 97.00% 0.42830
2023 1% 99,476,590 { $ 57,654,830 | $ 757,110,623 | $ 450,563,824 97.00% 0.42830
2024 | $ 99,476,590 | $ 57,654,830 [ $ 778,525,304 | $ 463,269,290 97.00% 0.42830
Increment Revenue Net
Tax Annexation ::S;i‘:\agb(lg) A((;’r.;:::tg% Revenue(Less
Year(1) Original Area 1995 Total AH & Admin)
2012 | $ 2,298,968 | % 1,369,665 | $ 3,668,633 | $ 1,222,878 | $ 183,432 1§ 2,262,324
2013 | % 2,366,774 1 $ 1,409,894 1 % 3,776,669 | $ 1,258,890 | $ 188,833 |$ 2,328,946
2014 1% 2,436,276 | $ 1,451,130 | $ 3,887,406 | $ 1,295,802 | $ 194,370 1 $ 2,397,233
2015 | $ 2,507,514 1% 1,493,396 | $ 4,000,911 [ $ 1,333,637 | $ 200,046 | $ 2,467,228
2016 1% 2,580,534 | % 1,536,719 $ 4,117,254 1 $ 1,372,418 | $ 205,863 1% 2,538,973
2017 |$ 2,6553791¢% 1,581,126 | $ 4,236,505 | $ 1,412,168 1§ 211,8251$% 2,612,511
2018 1% 2,732,096 | $ 1,626,642 | $ 4,358,738 1 $ 1,452,913 | $ 217,937 1% 2,687,888
2019 |'$ 2,810,730 $ 1,673,296 | $ 1,641,825 | $ 547,275 1 $ 82,091 |$ 1,012,459
2020 |$ -8 s - $ -8 -
2021 1% 13 -1 - $ 13 -
2022 1% -1 $ -1$ - $ -1% .
2023 1% -1$ -1$ $ -1 -
2024 |$ -1$ -1$ - $ $ .
$ 20,388,273 1% 12,141,868 $ 29,687,939 | $ 9,895,980 | $ 1,484,397 |$ 18,307,562
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