City of Houston, Texas, Ordinance No. 201 5- {OS O

remse—

AN ORDINANCE APPROVING THE FOURTH AMENDMENT TO THE
PROJECT PLAN AND REINVESTMENT ZONE FINANCING PLAN FOR
REINVESTMENT ZONE NUMBER NINETEEN, CITY OF HOUSTON, TEXAS (UPPER
KIRBY ZONE); AUTHORIZING THE CITY SECRETARY TO DISTRIBUTE SUCH
PLANS; EXTENDING THE DURATION OF THE ZONE TO DECEMBER 31, 2040;
CONTAINING FINDINGS AND OTHER PROVISIONS RELATED TO THE
FOREGOING SUBJECT; PROVIDING FOR SEVERABILITY; AND DECLARING AN
EMERGENCY.

WHEREAS, by Ordinance No. 1999-767 adopted July 21, 1999, the City Council
of the City of Houston, Texas (the "City") created Reinvestment Zone Number Nineteen,
City of Houston, Texas (the "Zone") pursuant to Chapter 311 of the Texas Tax Code, as
amended (the “Code”) for the purposes of development and redevelopment in the area
of the City generally referred to as Upper Kirby (the “Creation Ordinance”); and

WHEREAS, by Ordinance No. 1999-773, adopted on July 28, 1999, the City
approved the Project Plan and Reinvestment Zone Financing Plan for the Zone, as
approved and recommended by the Board of Directors of the Zone (together with
subsequent amendments, the “Plans”); and

WHEREAS, the City enlarged the boundaries of the Zone by Ordinance No.

2015- /ﬁé/f_on W ‘% 2015'; and

WHEREAS, Chapter 311 of the Code authorizes the Board of Directors of the

Zone to adopt an amendment to the Plans, which amendment becomes effective upon

approval by City Council; and

1 Ordinance number enlarging the Zone's boundaries and date of Council approval to be inserted by the City

Secretary.



WHEREAS, the Board of Directors of the Zone adopted and recommended
subsequent amendments to the Plans, which the City Council approved, by Ordinance
No. 2007-140 on January 31, 2007, Ordinance No. 2008-976 on November 5, 2008,
and Ordinance No. 2009-1216 on December 2, 2009; and

WHEREAS, the Board of Directors of the Zone, at its July 16, 2014 board
meeting, considered and adopted another set of proposed amendments to the Plans
(the "Fourth Amendment"), and recommended the Fourth Amendment for approval by
City Council; and

WHEREAS, the Board of Directors of the Zone, at its board meeting, approved
enlargement of the boundaries of the Zone and has requested City Council’s approval
of the boundary enlargement, and

WHEREAS, the Fourth Amendment includes projects for the enlarged area; and

WHEREAS, before the Board of Directors of the Zone may implement the Fourth
Amendment, City Council must approve the Fourth Amendment; and

WHEREAS, a public hearing on the Fourth Amendment is required to be held in
accordance with the provisions of Section 311.011 of the Code; and

WHEREAS, City Council finds that notice of the public hearing was published in
a newspaper of general circulation within the City in the time and manner required by
law; and

WHEREAS, City Council conducted a public hearing on the proposed Fourth

Amendment on October 21, 2015; and




WHEREAS, at the public hearing, interested persons were allowed to speak for
or against the proposed Fourth Amendment and the concept of tax increment financing;
and

WHEREAS, evidence was received and presented at the public hearing in favor
of the proposed Fourth Amendment and the concept of tax increment financing; and

WHEREAS, in the Creation Ordinance, the termination date specified for the
Zone was December 31, 2014, establishing a 15-year duration period for the Zone.
Subsequently, by Ordinance No. 2009-2015 adopted by City Council on December 2,
2009, the duration of the Zone was extended to December 31, 2029; and

WHEREAS, pursuant to the Fourth Amendment, the Zone’s projects have been
expanded, requiring additional time to implement the projects in the Plans, rendering
inadequate the initial and subsequent duration of the Zone; and

WHEREAS, the addition of eleven years to the duration of the Zone, extending
the duration to December 31, 2040, will permit the Zone to complete the purposes for
which it was established under current conditions and circumstances, and to implement
the Fourth Amendment; and

WHEREAS, an amendment to the Plans to extend the Zone's duration for an
additional eleven years has been approved by the Zone's Board of Directors and
submitted to the City for review and approval; and

WHEREAS, pursuant to Code Section 311.007(c) and Section 311.017(a), City
Council may, by ordinance, extend a reinvestment zone's termination date to a date

later than the date originally established for termination of a zone; and



WHEREAS, the Zone's Board of Directors has requested City Council to extend

the termination date of the Zone for an additional eleven years, and

WHEREAS, the findings contained in the Creation Ordinance continue to apply
to the Zone, and all terms and conditions of the Creation Ordinance, except as modified
by this Ordinance, remain in full force and effect; and

WHEREAS, the City desires to approve the Fourth Amendment and extend the
Zone's duration to December 31, 2040; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. Findings. That the facts and recitations contained in the preamble
of this Ordinance aré found and declared to be true and correct and are adopted as part
of this Ordinance.

Section 2. Approval of the Amendment.  That the Plans are amended by

adding “Part E/” attached to this Ordinance as EXHIBIT A. The Fourth Amendment is

determined to be feasible and is approved. The appropriate officials of the City are

authorized to take all steps reasonably necessary o implement the Fourth Amendment.

Section 3.  Distribution to Taxing Units. That the City Secretary is directed to

provide copies of the Fourth Amendment to each taxing unit levying ad valorem taxes in
the Zone.

Section 4. Extension_of the Duration_of the 7Zone. That the duration of

Reinvestment Zone Number Nineteen, City of Houston, Texas, is hereby extended to
December 31, 2040. Except as provided in the preceding sentence of this Ordinance,

the Creation Ordinance shall continue in full force and effect.
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Section 5. Severability. That if any provision, section, subsection, sentence,

clause, or phrase of this Ordinance, or its application to any person or set of
circumstances, is for any reason held to be unconstitutional, void, or invalid, the validity
of the remaining provisions of this Ordinance shall not be affected, it being the intent of
City Council in adopting this Ordinance that no portion, provision of regulation shall
become inoperative or fail by reason of any unconstitutionality, voidness, or invalidity of
any other portion, provision, oOf regulation, and all provisions of this Ordinance are
declared to be severable for that purpose.

Section 6. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article VI, Section 6, Houston City Charter.

1##\
PASSED AND ADOPTED this day of N guew ek, 2015.

APPROVED this day of , 2015.

Mayor of the City of Houston

Pursuant to Article VI, Section 6, Houston City Charter, the effective date of the
foregoing Ordinance is NOY 18 2ms . »

1
WY oV
ﬁvueus\)\eo woP . City Secretary
o ol 10

S



- )
Prepared by Legal Department oo W&
DRC:drc October 27, 2015 Assistant City Attorney
Requested by Andrew F. Icken, Chief Development Officer, Office of the Mayor

L. D. File No. 0421500154003
G\REAL ESTATE\TIRZ\TIRZ 19 Upper Kirby\Project Plan\dth AmendmentiORD FINAL 4th Amend P-Plan Upper Kirby 10-27-15 (2).docx

AYE NO

MAYOR PARKER
cees COUNCIL MEMBERS
STARDIG
DAVIS
COHEN
BOYKINS
MARTIN
NGUYEN
PENNINGTON
GONZALEZ
GALLEGOS
LASTER
GREEN
COSTELLO
ROBINSON
KUBOSH
BRADFORD
CHRISTIE

QUER KRS VAN

CAPTION | ADOPTED

MAY 017 Rev. 01/14



EXHIBIT A

PART E — FOURTH AMENDMENT TO THE PROJECT PLAN
AND REINVESTMENT ZONE FINANCING PLAN
FOR THE UPPER KIRBY ZONE

e

%@;&*‘.f

-

oo SRR
RIS




TAX INCREMENT REINVESTMENT ZONE NUMBER NINETEEN
CITY OF HOUSTON, TEXAS

UPPER KIRBY ZONE

Fourth Amended

Project Plan and Reinvestment Zone Financing Plan

November 2013




REINVESTMENT ZONE NUMBER NINETEEN, CITY OF HOUSTON, TEXAS

UPPER KIRBY ZONE
Fourth Amended Project Plan and Reinvestment Zone Financing Plan
Part E Plan
Table of Contents
TEEEEOQUCEION 1+ s vveveseseeeeeeasesesesassesessssesesessscase e s ab s eSS L
QECtiON OTI8 vrveverreseseeesesesesnsesssssassssebeseseaesassseseasa s n e E eSS
THE PAIT A PIAN c..eeeeeeeeereseuesesesesereeeessssansss st s sssC
THE PArt B PLAIL c.vveveveveveiereteseseesenesesssssss st es bbb st
THE PALE C PLAN covveeeeeeeeeeeeteseseeseesessesenessas e nass st et bbb
THE PATt D PLAT..oveveeereeeeiititeseeseeeseesesescesesess e s s st a s st
QECTION TWO: werrrvereseeeereesesessesessssssesstecaesesssoeasseh s s SRS
THE PAIT F PIAN oeeeveeeeeetieeveseassaesesensaessssaesss s sb b s s s s s s
OVETVIEW  +veoeoeeseeeeeseeeaeaseesesassssessssebessees s heh e s e s eS8 h LR
The Part E Plan INHHALIVES ..ovevererrrrreeeiereeissestsresesssssisi st
GOAL Lot e e eesaeaeassase s s e s s eSS R
GEOBL 2ottt a et a AR A SRR
GOBL 3 oo eeeeee et eeseasaesen b s e s e et e SRR RS
GOAL Dot e et et etee et e s s st e R R AR
GIOAL 5 e eee st et ea sttt a RS
Project Plan and Reinvestment Zone Financing Plan TOr The ZOME: .vecveeererrcrveiearreseseesirssissnsenes
Estimated and Proposed Uses 0f Land.......ccocvmimeins e
Proposed Changes of Zoning Ordinances, Master Plan of Municipality,
Building Codes, and other Municipal OFINANCES ..c.veevverrrreeereerisiesrrsssssesssesiensasnasesne
Estimated Non-Project Cost HEMS. ..o e
Method of Relocating Persons to be Displaced as a Result of
Tmplementing the PLAIL ......co.eeeeseermmsiimm s
Reinvestment Zone FInancing PLAN: ......c.corrieieeriiimisi s
EStIMAted PrOJECE COSIS: ovuvuururmirisresemserescsinssssisssssi s s s
Proposed Kind, Number, and Location of all Proposed Public Works or
Public Improvements to be Financed in the ZONe «.........cocurvsiermiensecmsssnissmneees:
Estimated Amount of Bond Indebtedness; Estimated Time When Related
Costs or Monetary Obligations INCUITEM. ......ccrvirmnniiininic s
Methods and Sources of Financing Project Costs and Percentage of
Increment from Taxing Units to Contribute Tax Increment to the ZOne....ccccvvrreevuennens
Current Total Appraised Value of Taxable Real PIOPEILY.......cooumrriierusserisnssimasieeseenees
Estimated Captured Appraised Value of Zone During Each Year of
TEXASEEIICR - evevessevesseeteseeesessasssseseesbesenes e e s abaR s e s s e h RS S AL
Z,0TE DIULALION 1.veveveeeveeeeeeesesesseeseseeeesessesass s s e s s e bR



A

Maps and Exhibits:

Map 1 Map of Existing Land Uses

Map 2 Map of Proposed Land Uses

Exhibit 1 Parts A, B, C, D & E Plan Project Costs

Exhibit 2 Part E Plan Net Revenue Schedule: All Entities

Exhibit 3 Part E Plan Net Revenue and Transfers Schedule: All Entities
Exhibit 3A  Part E Plan Net Revenue Schedule: City of Houston

-ii-

GREAL ESTATE\TIRZ\TIRZ 19 Upper Kirby\Project Plan\4th AmendmentFINAL 4th Amend P-Plan 10-19-2015.docx



S

A

I

Introduction:

The purpose of the Project Plan and Reinvestment Zone Financing Plan and amendments (the
«“plans”) for Reinvestment Zone Number Nineteen, City of Houston, Texas (the “Zone”) sets
forth goals, expectations and redevelopment plans and programs necessary to create and support
an environment attractive to private investment in the Upper Kirby area. Land area within the
Zone includes commercial, multifamily, and mixed-use properties in an area generally bounded
by Westheimer on the north, Bissonnet on the south, Buffalo Speedway on the west, and South
Shepherd on the east, plus two roadway extensions along the Kirby Drive right-of-way north
from Westheimer to San Felipe and the Richmond Avenue right-of-way from Buffalo Speedway
to the Southern Pacific railway line. The intent of the Plans is to implement improvements that

will result in the long-term stability and viability of the area.

The City created the Zone on July 21, 1999, by Ordinance No. 1999-767, for an area covering
838.78 acres located primarily north of the Southwest Freeway within the limits of the Interstate
610 loop. The City adopted the Plans for the area by Ordinance No. 1999-773 on July 28, 1999
(the “Part A Plan”). On January 31, 2007, by Ordinance No. 2007-140, the City approved the
Amended Project Plan and Reinvestment Zone Financing Plan for the Zone (the “Part B Plan”).
On November 5 2008, by Ordinance No. 2008-976, the City approved the Second Amended
Project Plan and Reinvestment Zone Financing Plan (the “Part C Plan”), which consisted
primarily of a reallocation of funds within the approved Part B Plan and the addition of new
project categories, including construction of the Upper Kirby Civie Complex. On December 2,
2009, by Ordinance No. 2009-1216, the City approved a Third Amended Project Plan and
Reinvestment Zone Financing Plan (the “Part D Plan™). The Part D Plan restated the goals and
objectives of the Parts A, B, C and D Plans and included provisions for the extension of the

7one’s duration to December 31, 2029.

The Zone and the City now desire to further amend the Plans. This Fourth Amendment to the
Plans (the “Part E Plan”) consists of Section One and Section Two.

Section One:

The Part A Plan: The primary focus of the Part A Plan was 1o address problems related to
extreme traffic congestion, deficient traffic infrastructure, deficient storm sewer infrastructure,
inadequate or absent sidewalk infrastructure, limited secondary street network, lack of pedestrian
safety, numerous abandoned and vacant structures, and substandard and underutilized parks.
The corrective methodology defined in the Part A Plan consisted primarily of roadway and street
reconstruction, public utility infrastructure improvements, street lighting, sidewalk construction,
the creation of pedestrian environments, and real property acquisition.

The Part B Plan: The Part B Plan sought to build upon the goals previously defined in the Part A
Plan. The Part B Plan further defined Zone functions specific to assisting in the development of
commercial, retail, mixed use, and high density residential development. Additionally, criteria
was defined that provided for improvements to secondary streets such as Wakeforest, Lake,
Eastside and other smaller streets unable to accommodate traffic circulation. For example, a
Houston Galveston Area Council accident analysis conducted on Kirby Drive revealed an

accident rate higher than the State average due to narrow lanes and the absence of a pedestrian




refuge in the center of the roadway. The Part B Plan sought to implement the redefined goals
while remaining consistent with the Part A Plan through continued focus on roadway and street
reconstruction, associated public utility replacement and system upgrades, street lighting, and the
development of pedestrian environments through the construction of sidewalks, street lighting,
landscaping, street furniture, pedestrian amenities, and the acquisition of real property.

The Part C Plan: The Part C Plan further defined the fundamental goals and objectives identified
in the Part A and Part B Plans. The primary intent of the Part C Plan was to provide adequate
community facilities within the Upper Kirby District and surrounding neighborhoods. Thus, the
Upper Kirby Civic Complex was developed to include Levy Park and encompass an estimated
10.5 acres. The complex included public parking, a theater, community meeting space, and a
public art plaza.

The Part D Plan: The Part D Plan included provisions for additional funds associated with the
extended term of the Zone. The additional funds were to be used for public works and other
public improvement project costs categories consistent with the Parts A, B, and C Plans,
resulting in an overall increase in project costs of $168,563,586 to alleviate blight and
deteriorated site and street conditions, provide public services and facilities, and encourage the
sound growth of residential, retail, and commercial development in the Upper Kirby area.

Section Two:

The Part E Plan:

The Zone has made significant strides to reverse deterioration and spur economic revitalization
within the boundaries of the Zone. Nevertheless, much remains to be accomplished Although
the Zone is adjacent to major activity centers, it still has areas that include a predominance of
defective and inadequate sidewalk and street layouts, faulty lot layout in relation to size,
adequacy, accessibility, or usefulness, unsanitary and unsafe conditions, deteriorated site
improvements and other factors that endanger life and property by fire or other causes and that
substantially impair and arrest sound growth of the City of Houston and Harris County.

The Part E Plan contemplates improvements that will enhance the community by attracting new
businesses and residents to the Upper Kirby area.

Consistent with the Parts A, B, C, and D Plans, the Part E Plan provides for the design and
construction of utility systems, roadways and streets, flood remediation infrastructure, parks,
related recreational infrastructure, public art, lighting, and landscaping. The goals of the Zone
are to create a new urban neighborhood while respecting the historic character of the area,
enhance gateways between Upper Kirby and adjacent districts, develop connections with other
neighborhoods and activity centers, and enhance the civic pride of area residents.

The Part E goals are in relationship to the original goals of the Zone, as follows:

Goal 1: The creation of pedestrian-friendly, safe environments through the reconstruction of
streets and sidewalks, with ample lighting and streetscape amenities.
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Streetscape enhancements are required to create an environment that will stimulate investment in
retail, residential, and commercial developments. Enhanced streetscapes components will
include sidewalks, lighting, signage, street trees, landscaping, benches, and other pedestrian
amenities. The reconstruction of key streets and major thoroughfares will enhance the level of
service in the area. The construction of sidewalk systems, including ADA compliant ramps and
other treatments, will improve pedestrian safety, enhance the visual environment, and provide
connectivity both within the community and to adjacent districts. All improvements will be
coordinated with the street reconstruction programs of the City of Houston, METRO, TxDOT,
and other public entities. Attention will be placed on the Jeveraging of Zone monies through the
funding of elements not addressed by the CIP programs of sister agencies.

Goal 2: Redevelopment and upgrades to public green space, parks, and other appropriate
recreational facilities.

Public infrastructure, pedestrian bridges, regional trail systems, and other enhancements to arca
parks and other public open green space will attract and support redevelopment and improve the
quality of life of area neighborhoods and visitors by increasing the attractiveness of the area.

Goal 3: The reinforcement of pedestrian-attractive retail developments along Westheimer,
Alabama, Richmond, Bissonnet, Buffalo Speedway, Kirby, and Shepherd corridors.

The retention and expansion of retail and commercial developments along Westheimer Road,
West Alabama Street, Richmond Avenue, Bissonnet Street, Buffalo Speedway, Kirby Drive and
Shepherd Drive is of key importance to the successful redevelopment of the area. The provision
of base level retail functionality is essential to the continued expansion of mixed use and
residential projects in the area. In particular, it is envisioned to assist in development of primary
commercial and retail corridors by implementing an enhanced pedestrian environment with an
emphasis on parking, lighting, street trees, landscaping, wide sidewalks, public art and adequate

pedestrian amenities.
Goal 4: Cultural and Public Facilities.

Increasing public and cultural facilities for current Upper Kirby residents and adjacent districts is
an important public policy goal of the Part E Plan. Zone funds will be leveraged with private,
public, and non-profit developers to integrate cultural and public facilities initiatives into
ongoing and proposed redevelopment projects within the Zone. As such, property acquisition is
anticipated. These projects, along with improved infrastructure, additional fire, police, library,
public health facilities, and cultural/community centers, will result in improved security and
enhance the quality of life for existing and new residents and businesses.

Goal 5: Economic Development.

In cases where existing public infrastructure is insufficient or inadequate to stimulate private
investment and economic development, the Zone and the City propose funding of an economic
development program to directly incentivize private enterprise that affects the Zone, and to serve
as a catalyst for other business developments. Examples of how the program would be used
include funding for business development and retention, business loss mitigation in cases where
large public construction projects disrupt access to and operation of businesses, economic
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development grants or loans to catalyze investments, and matching grants to provide leverage for
other economic development funds, such as state enterprise projects, state economic
development bank funds and new market tax credit allocations.

A. Project Plan and Reinvestment Zone Financing Plan for the Zone.

Existing and Proposed Uses of Land (Texas Tax Code §311.011(b)(1)): MAP 1 reflects the
existing land use and MAP 2 reflects proposed land uses within the boundaries of the Zone. The
existing and proposed land uses include single-family residential, multi-family residential,
commercial, office, industrial, public and institutional, transportation and utility, park and open
spaces, and undeveloped land uses.

Proposed Changes of Zoning Ordinances. Master Plan of Municipality, Building Codes. and
other Municipal Ordinances (Texas Tax Code §311.011(b)(2)): All construction will be
performed in conformance with the City’s existing rules and regulations. There are no proposed
changes to any City ordinance, master plan, or building code.

Estimated Non-Project Cost Items (Texas Tax Code §311.011(b)(3)): The non-project costs
reflect, in part, costs that Harris County Improvement District Number Three (“HCID No. 37)
will make towards the total development plan. HCID No. 3-sponsored costs reflect the
investment and commitment that has been made and that will continue to be made by the
property owners for improvements and services that would not be borne by the Zone. Total

anticipated costs that will be made by HCID No. 3 are $13.5 million.

Method of Relocating Persons to be Displaced. if any, as a Result of Implementing the Plan
(Texas Tax Code §311.011(b)(4)): It is not anticipated that any residents will be displaced by
any of the projects to be undertaken in the Zone.

B. Reinvestment Zone Financing Plan

Estimated Project Costs (Texas Tax Code §311.011(c)(1)): EXHIBIT 1 details the proposed
public improvement project and administrative costs. The dollar amounts are approximate and
may be amended from time to time by City Council. The financing costs are a function of
project financing needs and will vary with market conditions, and thus may vary significantly
from is the costs shown on EXHIBIT 1.

Proposed Kind. Number. and Location of all Proposed Public Works or Public Improvements to
be Financed in the Zone (Texas Tax Code §311.011(c)(2)): These details are provided
throughout the Plan.

Economic Feasibility (Texas Tax Code §311 .011(c)(3)): An economic feasibility study has been
completed for the area in the Zone. EXHIBIT 2, EXHBIT 3, and EXHIBIT 3A of the Part E
Plan, attached, are projected revenues for the Zone. The Part E Plan estimates total project costs
of $186,701,045 The Zone and the City find and determine that the Plan is economically
feasible.

Estimated Amount of Bond Indebtedness; Time When Related Costs or Monetary Obligations
Incurred (Texas Tax Code §311.01 1(c)(4), §311.011(c)(5)): Notes or bonds have been issued by
the Zone. Future note and bond issues will occur as tax increment revenues allow. The value




and timing of these future notes or bonds issues will correlate to debt capacity as derived from
the attached revenue and project schedules, and by actual market conditions for the issue and sale
of such notes and bonds. The Zone will also explore other financing methods, including
developer agreements, and financing and collaboration with other entities for grant funding and
partnerships.

Methods and Sources of Financing Project Costs and Percentage of Increment from Taxing Units
Anticipated to Contribute Tax Increment to the Zone (Texas Tax Code §311.011(c)(6)):
Methods and sources of financing include the issuance of notes and bonds, as well as
collaboration with developers and other entities for grant funding and partnerships. As outlined
in EXHIBIT 2, EXHIBIT 3, and EXHIBIT 3A, tax year 1999 as the base year for the Zone,
and tax year 2040 is the scheduled termination date, using an estimated collection rate of 95%,
and a City of Houston contribution of 100% of the tax rate of $0.63108/$100, approximately
$523,410,135 of increment is estimated to be generated by the Zone for use in funding Project
Costs.

Current Total Appraised Value of Taxable Real Property (Texas Tax Code §311.011(c)(7)): The
current estimated total appraised value of taxable real property in the Zone is $1,999,626,269.

Estimated Captured Appraised Value of Zone During Each Year of Existence (Texas Tax Code
§311.011(c)(8)): The estimated captured appraised value of the Zone for each year of its
remaining 14-year duration is set forth in EXHIBIT 3A.

Zone Duration (Texas Tax Code §311.011(c)(9)): When initially created by City Council on
July 21, 1999, the termination date specified for the Zone was December 31, 2014. On
December 2, 2009, the City adopted Ordinance No. 2009-1215 extending the duration of the
7Zone to December 31, 2029. Due to the magnitude of mixed use development within the Zone, a
greater demand continues to be placed on the already distressed infrastructure than was
originally projected. To adequately address future drainage, mobility, and quality of life issues
resulting from existing and projected densities, it is therefore recommended that the life of the
Zone be extended to December 31, 2040 as part of this Part E Plan, or on an earlier date as
adopted by a subsequent City Council Ordinance, or when all project costs, tax increment bonds,
and bond interest have been paid, and all contractual obligations completed.
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2016 Amended Project Plan and R

EXHIBIT 2

Part E Plan Net Revenue Schedule: All Entities

einvestment Zone Financing Plan

Net Revenue (Total Revenue

TY City of Houston Total Revenue
less Transfers)

2015 $ 10,739,970 | $ 10,739,970 | § 10,202,972
2016 $ 11,333,510 | § 11,333,510 | § 10,766,835
2017 $ 11,050,792 | § 11,950,792 | § 11,353,252
2018 $ 12,592,765 | $ 12,592,765 1 § 11,963,126
2019 $ 13,260,416 | § 13,260,416 | § 12,597,395
2020 $ 13,954,774 | § 13,054,774 | 13,257,035
2021 $ 14,676,906 | $ 14,676,906 | § 13,943,061
2022 $ 15,427,924 | § 15,427,924 1 § 14,656,528
2023 $ 16,208,982 | § 16,208,982 | § 15,398,533
2024 $ 17,021,282 1 § 17,021,282 § 16,170,218
2025 $ 17,866,075 | $ 17,866,075 1 § 16,972,771
2026 $ 18,744,659 | § 18,744,659 | $ 17,807,426
2027 $ 19,658,386 | § 19,658,386 | § 18,675,467
2028 $ 20,608,663 | $ 20,608,663 | $ 19,578,230
2029 $ 21,596,951 | $ 21,506,951 | § 20,517,103
2030 $ 22624770 | § 22624770 | § 21,493,531
2031 $ 23,693,702 | § 23,693,702 | $ 22,509,017
2032 $ 24,805,391 | $ 24,805,391 | § 23,565,122
2033 $ 25,061,548 | § 25,061,548 | § 24,663,471
2034 $ 27,163,951 | § 27,163,951 | $§ 25,805,754
2035 $ 28,414,450 | § 28,414,450 | $ 26,093,728
2036 $ 20,714,969 | $ 20,714,969 | § 28,229,221
2037 $ 31,067,509 | § 31,067,509 | § 29,514,134
2038 $ 32,474,151 1 § 32,474,151 | § 30,850,443
2039 $ 33,937,058 | § 33,037,058 | § 32,240,205
2040 $ 35,458,482 | $ 35,458,482 $ 33,685,558

$ 550,058,037 § 550,058,037 $ 523,410,135
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EXHIBIT 3

Part E Plan Net Revenue and Transfers Schedule: All Entities
2016 Amended Project Plan and Reinvestment Zone Financing Plan

Increment Revenue Transfers
Net Revenue
Tax Year| City of Houston Total Revenue Admin Fee Total Transfers (Total Revenue less
Transfers)

2015 |'$ 10,739,970 | 10,739,970 | $ 536,999 | $ 536,099 | $ 10,202,972
2016 |'$ 11,333,510 | $ 11,333,510 | § 566,676 | $ 566,676 | $ 10,766,835
2017 |'$ 11,950,792 | $ 11,950,792 | $ 597,540 | $ 597,540 | $ 11,353,252
2018 |'$ 125927651 % 12,692,765 | $ 629,638 | § 629,638 | $ 11,963,126
2019 [ $ 13,260,416 | $ 13,260,416 | § 663,021 1§ 663,021 1% 12,597,395
2020 |$ 13,954,774 | § 13,054,774 | $ 697,739 | $ 697,739 | % 13,257,035
2021 3 14,676,906 | $ 14,676,906 | $ 7338451 $ 7338451 % 13,943,061
2022 |$ 15,427,924 | § 15,427,924 | § 771,396 | $ 771,396 | $ 14,656,528
2023 |$ 16,208,982 | $ 16,208,982 | $ 810,449 | § 810,449 | 15,398,533
2024 |$ 17,021,282 { § 17,021,282 | $ 851,064 | $ 851,064 | $ 16,170,218
2025 |$ 17,866,075 | $ 17,866,075 | $ 893,304 | $ 893,304 | $ 16,972,771
2026 |$ 18,744,659 | § 18,744,659 | $ 937,233 | $ 937,233 1% 17,807,426
2027 |'$ 19,658,386 | $ 19,658,386 | $ 982,919 | $ 0829191 9% 18,675,467
2028 | $ 20,608,663 | $ 20,608,663 | $ 1,030,433 | § 1,030,433 | % 19,578,230
2029 |$ 21,596,951 1 $ 21,596,951 | $ 1,079,848 | $ 1,079,848 | $ 20,517,103
2030 | § 22,624,770 1 $ 22,624,770 | 3 1,131,238 | § 1,131,238 | $ 21,493 531
2031 $ 23,693,702 | $ 23,693,702 | $ 1,184,685 $ 1,184,685 | $§ 22,509,017
2032 | $ 24,805,391 | $ 24,805,391 | % 1,240,270 | $ 1,240,270 | $ 23,565,122
2033 | $ 25,061,548 | § 25061548 | $ 1,298,077 | $ 1,298,077 | $ 24,663,471
2034 | $ 27,163,951 1§ 27,163,951 | $ 1,358,198 | $ 1,358,198 | $ 25,805,754
2035 | $ 28,414,450 | $ 28,414,450 | $ 1,420,723 | § 1,420,723 | 8§ 26,993,728
2036 |$ 20,714,969 | $ 29714969 | $ 1,485748 | $ 1,485,748 | $ 28,229,221
2037 | $ 31,067,509 | $ 31,067,509 | $ 1,653,375 | § 1,653,375 | $ 29,514,134
2038 | $ 32,474,151 | $ 32,474,151 1 $ 1623708 [ $ 1,623,708 | $ 30,850,443
2039 | $ 33,937,058 | $ 33,037,058 | $ 1,696,853 | $ 1,606,853 | $ 32,240,205
2040 |$ 35,458,482 | $ 35,458,482 | $ 1,772,924 | § 1,772,924 | $ 33,685,558
$ 550,958,037 | $ 550,958,037 | $ ~27,547,902 | $ 27,547,902 | $ 523,410,135

$ 299,550,183
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