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City of Houston, Texas, Ordinance No. 2023 - 2 ) ‘i

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE GREATER
GREENSPOINT REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT
ZONE NUMBER ELEVEN, CITY OF HOUSTON, TEXAS (GREENSPOINT ZONE),
APPROVING THE FISCAL YEAR 2024 OPERATING BUDGET FOR THE AUTHORITY
AND THE FISCAL YEARS 2024-2028 CAPITAL IMPROVEMENT PLAN BUDGET FOR
THE ZONE; CONTAINING FINDINGS AND OTHER PROVISIONS RELATED TO THE
FOREGOING SUBJECT; AND DECLARING AN EMERGENCY.

® &k * * * % ¥

WHEREAS, the City of Houston {the “City") created Reinvestment Zone Number
Eleven, City of Houston, Texas (the “Zone” or “Greenspoint Zone") by Ordinance No.
1998-713 effective on August 26, 1998; and

WHEREAS, the Greater Greenspoint Redevelopment Authority (the "Authority™},
a local government corporation acting on behalf of the City in connection with the Zone,
has submitted an Operating Budget for Fiscal Year 2024 (the "Operating Budget”) and a
Capital Improvement Plan Budget for Fiscal Years 2024-2028 (the "CIP Budget” and,
collectively with the Operating Budget, the "Budgets") to the City Council for approval
pursuant to that certain agreement among the City, the Authority, and the Zone approved
by Ordinance No. 1999-1381 on December 21,1999; and

WHEREAS, the City has experienced an incremental increase in the cost of
providing municipal services as a result of the creation of the Zone and the development
and redevelopment of the land in the Zone; and

WHEREAS, the City Council finds that it is appropriate to recover its incremental
costs of municipal services for Fiscal Year 2024 from the tax increment produced by the
City and paid into the Tax Increment Fund of the Zone, subject to complying with the
provisions of Texas Tax Code Section 311.010(i); and

WHEREAS, the City Council finds that the incremental costs of providing municipal
services set forth in the Operating Budget attached hereto as Exhibit "A" are reasonable
and will be paid from the tax increment produced by the City and paid into the Tax
Increment Fund of the Zone; and

WHEREAS, the City Council desires to approve the Budgets for the Authority on
behalf of the Zone; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are

determined to be true and correct and are hereby adopted as part of this Ordinance.
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Section 2. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority may
amend (increase, decrease, or adjust) its Budgets but must advise the Zone’s Board of
Directors and the City's Chief Development Officer of any budget amendment; provided,
however, that budget amendments that involve an increase, decrease, or adjustment of
$400,000 or more must be approved by the Zone's Board of Directors and the City
Council. Subject to the foregoing, the Operating Budget attached hereto as Exhibit “A” is
hereby approved for the Authority.

Section 3. That the CIP Budget attached hereto as Exhibit "B" is hereby
approved for the Zone.

Section 4. That not later than March 31, 2024, the Zone shall, in cooperation
with City representatives: (1) identify surplus funds in the Zone's Fiscal Year 2024
Operating Budget based on the difference between Zone revenues and the Fiscal Year
2024 Operating Budget approved by the City; and {2) make available any surplus Zone
funds, through appropriate agreement, for projects identified by the City that are eligible
for tax increment funding, such as affordable housing, areas of public assembly,
incremental costs of municipal services attributable to development and redevelopment
in the Zone, and capital projects that benefit the City and the Zone. The agreement may
provide for the payment of surplus funds into one or more accounts established by the
City or may provide for direct payment by the Zone for that purpose. The Zone shall
consider amendments to the Zone Project Plan and Reinvestment Zone Financing Plan

that may be necessary to accomplish this purpose, and shall expedite any such
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amendments.

Section 5. That the approval of the Budgets is contingent upon receipt by the
City's Chief Development Officer of a document signed by the Administrator of the Zone
disclosing the name of each owner or developer of property within the Zone from which
the Administrator has received compensation during the last five calendar years, and the
amount of compensation by owner by year. Compensation may be expressed by

category as follows:

Category | Less than $1,000.00

Category li At least $1,000.00 but less than $10,000.00
Category ili At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category VI At least $500,000.00 but less than $1,000,000.00
Category Vi $1,000,000.00 or more

Section 6. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor,
therefore, this Ordinance shail be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article VI, Section 8, Houston City Charter.

PASSED AND ADOPTED this M day of Mﬁ( , 2023,

APPROVED this day of , 2023,
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Mayor of the City of Houston

Pursuant to Article VI, Sectio j‘>, Houston City Charter, the effective date of the
foregoing Ordinance is 8CT 34 083

i

City Secretary

(Prepared by Legal Department
(UN:gd 09.25.2023) Assistant City Attorney
(Reguested by Andy Icken, Chief Development Officer, Office of the Mayor)
(LD-RE-0000001920)




Meeting 10/04/2023

Avye | No

Absent on personal business Mayor Turner

Council Members

v Peck

v Jackson

v Kamin

v Evans-Shabazz

v Martin

v Thomas

v Huffman

v Cisneros

v Gallegos
Absent on personal business ' Pollard
Absent - out of city on ¢ity business Castex-Tatum
Absent on personal business Knox

v Robinson

v Kubosh

v Plummer

v Alcorn

Caption Adopted

Captions Published in DAILY COURT REVIEW
Date: 10/10/2023




DocuSign Envelope ID: 4508E258-CE3B-4910-AC41-31 1092218561

EXHIBIT "A"

Fiscal Year 2024 Operating Budget
for the Greater Greenspoint Redevelopment Authority
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CITY QF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2024 BUDGET PROFILE TIRZ: 14
Fund Number; 7559/50
P Base Year: 1998
R Base Year Taxable Value: 3 533,228,330
o Projected Taxable Value (TY2022): 3 2,559,388,426
F Current Taxable Value {TY2021): 3 2,186,875,653
i Acres! 3854.52
L Administrator {Contact): Sally Bradford
E Contact Number: (713) 291-2978
RGBS s = s

mitigation projects.

Tax Increment Reinveslment Zone Number Eteven, City of Houstcm Texas also known as the Greater Greenspolnt Zone (T 1 RZ) was created to facllltate
the revitallzation of Greenspoint from a hlighted area suffering from significant soctal and economic stress to a viable mixed-tise community through the
firancing of public infrastructure, parks and recreational projects, public pariking, floed control, workfarce hausing and environmentalfremediaiion

Capital

Street Prolects

Blight removal, Jand acquisitions, and demolition
Sidewalk, Lighting and Landscaping

Greens Bayou Flood ControlifBank Stabllization

Parks and Recreation Facilities

Off Street Hike and Bike Trails

Multi-Purpose Community/Cultural Arts Center
Public Safety Facliities

HCFCD Multi-Purpose Detention/Athletic Center
AISD education faciiities cost

Lone Star College Education Facilities cost

Total Capital Projects

—HOMe« O™

=Z=rr v

Affordable Housing

School & Education/Culitral Facilities
|Financing Costs

Creation Costs and Administration Costs
Total Project Plan

Debt Service
Principal
Interest

Year End Quistanding (Principal
Bond Debt
Bank Loan

S mmo

56,762

80,600,000 [ $ 30,711,139 49,288,861

60,000,000 16,626,737 48,373,273

30,000,000 5,002,626 24,007 372

50,000,000 - 50,000,000

50,000,000 44,758,071 45,741,929

10,000,000 2,793,961 7,206,039

10,000,000 - 10,000,000

22,000,000 7 318,067 14,681,933

156,116 150,116 -

33,213,452 17,720,264 15,493,188

7 500,000 3,212,205 3,267,795

392,863,568 | $ 123,693,178 268,170,390

10,000,000 14,081 9,985,919

60,600,000 37,324,455 37,675,545

25,000,000 16,823,549 8,076,451

15,000,000 7318577 7,681,423

5005635681 § 170,273,840 332,580,728

$ 2, 644 6571 % 2, 732 000 2 731 50
$ 1,790,000 | $ 1,570,000 1,850,000
$ $ 1,162,000 1,081,500

25,120,000

23,470,000

Line of Credit

Developer Agreement

|4n|a]es

Other

nlealipihlen

| eolenlwlen
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CITY OF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2024 BUDGET DETAIL TIRZ: 11
Fund Number: 7569/60
TIRZ Budget Line ltems FY2023 Budget FY2023 Estimate FY2024 Budget
RESOURCES
“RESTRICTED Funds - Capital Projects IS 4330457 |$T T 27,760,108 | $ 32,759,993
RESTRICTED Funds - Aldine [SD § 5316175 | § 25268733 5,316,175
RESTRICTED Funds - Spring ISD $ 1,778,975 | § 1,000,000 [ $ 1,778,975
__RESTRICTED Funds - Lone Star $ 1370257 |§  2610333]% 1,370,257
RESTRICTED Funds - Bond Debt Seivice $ 5521660 | ¢ 2,732,060 [ § 5,521,860
Bagiine Bl 3 Ty e 36,629.173 T 74T 060
Gty laxrevenue $ 7,621,793 $ 6571,184 8,554,842
Counly tax revente $ -1% -1 % -
Lone Star Community Colege fax revenue $ 1,116,623 | % 13205831 % 1,320,583
Spring I1SD tax rov ) 1% 1,061,488 | § 12247121 % 1,224,712
Aldine 1SD tax re $ 7969846 | % 9586280 % 9,586,280
| incremental properly tax revenus 13 17,669,750 18,702,759 20,686,417
. . $ b | S S =
Misceltaneous revenue $ -1 18 -
COH TIRZ inferest $ 1% -t $ -
Program Revenue (Parks) 1% 100,000 | $ 140,000 | § 100,000
Interest Income 3 50,000 $ 50,0001 % 50,000
Other Interest Income $ 150,000 | 190,000 | $ 150,000
$ - $
$ -
Grant Proceeds $ -
. i $ -
Proceeds from Bank Loan $ -
§ Z
Coniract RevenueBondPraceeds ___|§ -
TOTAL AVAILABLE RESOURCES $ 66,136,974 55,521,932 67,683,477

Page 2 of 18
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CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2024 BUDGET DETAIL

Fund Summary

Fund Name: Greater Greenspoint Redevelopment Authorify

TIRZ: 11
Fund Number: 7569/80

TIRZ Budget Line fems FY2023 Budget FY2023 Estimate FY2024 Budget
EXPENDITURES
Accounting 1% . 760008
Administration Salaries & Banefits % 255,000 |9
__ Auditor _ $ 14,000
Bond Services/Trustee/Financial Advisor $ 3,500
Jdnsuranee $.. ..A4,200 LS
Office Administration 3 10,000 |
TIRZ Administration and Overhead $ 294,300
Tax Consultant (Marvin Warren) i3 350018
_Legal b 12,000 y¢
Consultants ] 38,000 9
Program and Project Consultants $ 54,800 %
Management consulling services § 348,800 | § 336,091 | § 362,080
Facility Management o 3 1,250,000 | § 73,285,500 | % 1,250,000
Capital Expenditures (See CIP Schedule) $ 26,320,000 § 1487203 | § 25,225,000
TIRZ Capital Expenditures s 27,570,000 | § 2,742,703 26,476,000
$
$
Developer / Project Reimbursements 13 $
""Bond Debt Service (Series 2019) $ -1% Bk B
Principal $ 1,495,000 | § 1,570,000 | '3 1,650,000
Interest $ 1,238,000} § 1,162,000 | § 1,081,500
System debt service $ 2,733,000 | $ 2.7320001]% 2,731,600
* Prospective agreemeant; not executac
TOTAL PROJECT COSTS $ 30,651,800 5,809,794 29,558,680
Payment/transfer 1o ISD - educational faiifies "~ K] -8 -5 -
Paymentfransfer to 1SD - educational faclitfes (Pass Through) 1§ -1% -13 -
Adminlstration Fees:
$ 281,088 | § 328559 | $ 427,742
County $ -1 5 -13 -
. Lone Star ¢C $ 35,000 | § 3500013 25,000
Spring ISD $ 25000 | $ 250001 % 25,000
Aldine ISD $ ...25,000) % 250001 % 25,000
Afferdable Housing: )
City i% k] -1§ -
15D to City of Houston $ -1% -13 -
Municipal Services Charge $ 2561519 % 25615181 % 2,581,518
Total Transfers § 2,917,587 | § 2,965,078 | § 3,064,261
Total Budget $ 33,569,387 | $ 8,774,872 32,622,841
__RESTRICTED Funds - Capital Projects $ 4,862,417 | § 32,759,993 | § 16,553,430
RESTRICTED Funds - Aldine ISD $ 797278018 5316175 $ 8,511,602
"'RESTRICTED Funds - Spring ISD $ 2,640,463 1 3 1778975 | § 3,003,687
_"RESTRICTED Funds - Lone Star $ 1,370,257 1'$ 1370257 | $ 1,370,257
RESTRICTED Funds - Bond Debt Service $ 5,521,660 $ 5521660} % 5,521,660
Ending Fund Balance $ 22,667,687 46,747,060 34,960,636
Total Budget & Ending Fund Balance 3 56,436,874 | § 56,521,932 1 § 67,583,477 |

Notes:

Page 3 of 16
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EXHIBIT "B"

Fiscal Years 2024-2028 Capital Improvement Plan Budget
for the Greenspoint Zone
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